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DIRECTORS’ REPORT – 2020-21 

CIN – U73100GJ2008NPL054708 

           
To, 
The Members 
Indian Centre for Climate and Societal Impacts Research 
 
Dear Members, 
 
Your directors present this Thirteenth Annual Report together with the Audited Accounts for the year 
ended 31st March, 2021.  
 
1. FINANCIAL RESULTS 

 
The performance of the Company during the year under review is summarized in the following 
statement:  
 

FINANCIAL RESULTS YEAR ENDING ON 
31.03.2021 

YEAR ENDING ON 
31.03.2020 

Donations/Grants 91,40,659 - 

Professional Fees 9,79,965 9,98,317 

Surplus / (Deficit) before depreciation 6,44,643 (1,54,976) 

Depreciation 44,650 31,822 

Surplus / (Deficit) 5,99,993 (1,86,798) 

Add: (Deficit) carried from last year 5,87,382 7,74,180 

Balance Carried Forward to Next Year 11,87,375 5,87,382 

 
2. STATE OF AFFAIRS OF THE COMPANY  

 
During the year under review, your Company  made significant progress in production of 
Kappaphycus on the shore and nearshore. Seaweeds being photosynthetic plants have natural ability 
of absorb CO2 from the atmosphere for making its own food for their development and growth. Also, 
the seaweed farming doesn’t need agriculture inputs like fresh water, fertilizers, pesticides etc. and 
have proven potential to offer employment to coastal community. Company made its best efforts to 
develop replicable cultivation models for implementing seaweed cultivation by coastal communities all 
over the Indian coast.  
 
Company is also actively involved in value chain development for realizing the economic potentials of 
the seaweeds to the fullest extent possible. Company is providing weekly weather forecast to farmers 
of Kutch region and different parts of Gujarat and Maharashtra as also publishes monthly bulletin  for 
regions of South America. Company  provides different types of data and images based on analysis 
of satellite data to  Farmers for their Agriculture planning and to Corporate sector as also Research 
institutes. 
 
The Employees of your Company continued to participate in various farmers training programmes at 
different locations in Gujarat. 
 
RESEARCH & DEVELOPMENT: 
 
Company continues to involved  among the red seaweeds, Kappaphycus and Eucheuma , the two 
most commercially important genera of carrageenophytes that are extensively farmed in tropical and 
subtropical waters. The farming of carrageenophytes has emerged as a successful enterprise and 
provides a promising, alternative livelihood option for low-income, coastal communities in several 
countries. In the past six months, the sea-based cultivation of Kappaphycus has been a major focus. 
During the year total of 21.57 tons of wet weight of Kappaphycus has been harvested from 44 
bamboo rafts from the creek farm. The dried material was given to local processors to evaluate the 
quality of our material for market suitability. Also, 0.5 hectare sea-based cultivation farm has been 
established at the mouth of the creek and planted over 1700 m2 at present and will be further 
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expanded as seed material become available. The nearby salt farms also being explored for 
preserving the seed material during adverse conditions. 
 
Kappaphycus alvarezii is a natural source of Potash that contains >36% KCl on a dry weight basis. 
India imports 3-4 million tons every year from other countries for fulfilling the domestic requirement 
and therefore, it is necessary to develop a process for the extraction of Potash from natural 

resources. An integrated process has been developed (POC) for the recovery of Potash, K-sap and -
carrageenan from K. alvarezii. The product streams produced from this process being investigated by 
other agencies for the separation and concentration of potash as well. The process needs to be up 
scaled. 

 

Company tries to understand the effect of environmental parameters on the growth and productivity of 
seaweeds, it was advised to set up a seaweed culture lab in the VRTI campus at Mandvi, Kutch. 
Accordingly, the first floor of the VRTI building which is currently used for soil and water testing 
purposes has been partly converted into a seaweed culture lab. The lab is being renovated as per the 
laboratory needs and all basic instruments required for seaweed tissue culture purposes are also 
being procured.  

 
3. MATERIAL CHANGES DURING THE YEAR UNDER REVIEW 

 
No material changes and commitments have occurred during the year and between the end of 
financial year under review and the date of this report of the Board of Directors, which affects the 
financial position of the Company.  
 

4. DIVIDEND  
 
No divined is being recommended by the Directors as the Company is registered under Section 8 
(i.e., non-profit companies) of the Companies Act, and there is restriction in section 8(1) for 
distribution of profits and payment of any dividend to its members. 
 

5. DEPOSITS  
 
The Company has not accepted any deposits covered under Chapter V of the Companies Act, 
2013 and as such, no amount on account of principal or interest on such deposits was 
outstanding as on the date of the balance sheet. 
 

6. TRANSFER TO RESERVES 
 
The Board of Directors does not propose to transfer any amount to the General Reserve or any 
other reserve. 
.  

7. DIRECTORS’ RESPONSIBILITY STATEMENT  
 
Pursuant to Sec. 134 (5) of the Companies Act, 2013 the Directors confirm: 
 
A) that in the preparation of the annual financial statements for the year ended March 31, 2021, 

the applicable accounting standards have been followed along with proper explanation 

relating to material departures, if any; 

B)  that such accounting policies as mentioned in Note 2 of the Notes to the Financial 

Statements have been selected and applied consistently and judgement and estimates have 

been made that are reasonable and prudent so as to give a true and fair view of the state of 

affairs of the Company as at March 31, 2021 and of the profit of the Company for the year 

ended on that date; 

C) that proper and sufficient care has been taken for the maintenance of adequate accounting 

records in accordance with the provisions of the Companies Act, 2013 for safeguarding the 

assets of the Company and for preventing and detecting fraud and other irregularities; 

D) that the annual financial statements have been prepared on a going concern basis for the 

reason mentioned in Note 18 of the Notes to the Financial Statements. 
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E) that proper internal financial controls were in place and that the financial controls were 

adequate and were operating effectively. 

F) that systems to ensure compliance with the provisions of all applicable laws were in place and 

were adequate and operating effectively. 

 
8. DIRECTORS AND KEY MANAGERIAL PERSONNEL 

 
Mr. Mahendra N. Patel [DIN:00104997], Mr. Madhukar B.  Parekh [DIN: 00180955], Dr. P K 
Shukla [DIN: 0008965112] and Mr. Rahul C. Mehta [DIN:00397420] were appointed as Additional 
Directors w.e.f 20th November, 2020 and regularised as Directors in the 12th Annual General 
Meeting held on 18th December, 2020. 
 
Mr. Ashwin C. Shroff [DIN: 00019952], Mr. J S Gosalia [DIN:02647665] and Mr. Khushal S 
Bhanani [DIN: 06847206], Directors of the Company, retires by rotation at the ensuing Annual 
General Meeting pursuant to Section 152 of the Companies Act, 2013 and are eligible for re-
election. 
 
None of the Directors as on 31st March, 2021 is disqualified from being appointed as a Director in 
terms of Section 164(2) of the Companies Act, 2013. 
 

9. DECLARATION BY INDEPENDENT DIRECTOR 

 

The provisions of Section 149(6) of the Companies Act, 2013, pertaining to a statement on 
declaration given by Independent Directors is not applicable to the Company as the Company is 
not required to appoint Independent Director 
 

10. MEETINGS OF THE BOARD  
 
During the year under review, 4 (Four) Board Meetings were held on 18-06-2020, 04-09-2020, 20-
11-2020, and 19-03-2021.  
 
The maximum time gap between two consecutive meetings of Board did not exceed the limit 
prescribed under the Companies Act, 2013. 
 
The Agenda papers along with agenda notes were circulated well in advance to the Members of 
the Board for their review and to facilitate them to take informed decisions, if any. 
 

11. BOARD’S RESPONSE TO QUALIFICATION BY AUDITOR  
 
The Audit Report of M/s. JMT & Co., Chartered Accountants, Auditor of the Company for the year 
under review does not contain any qualification.  
 
Report on Frauds, if any: 
 
During the year under review, no incidence of any fraud has occurred in the Company. The Board 
of the Company has not received any report involving any fraud, from the Statutory Auditors of the 
Company. As such, there is nothing to report by the Board, as required under Section 134 (3) (ca) 
of the Companies Act, 2013. 
 

12. AUDITORS 
 
At the 11th Annual General Meeting (AGM) held on 30th September, 2019 the Members 
approved appointment of M/s. JMT & Co., Chartered Accountants (ICAI Firm Registration 
No.126286W) as Statutory Auditors of the Company to hold office for a period of five (5) years 
from the conclusion of that AGM till the conclusion of the 16th AGM. The requirement to place the 
matter relating to appointment of auditors for ratification by Members at every AGM has been 
done away by the Companies (Amendment) Act, 2017 with effect from May 7, 2018. Accordingly, 
no resolution is being proposed for ratification of appointment of statutory auditors at the 13th 
AGM. 
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13. LOANS, GUARANTEES AND INVESTMENT  

 
During the year under review, the Company has not granted any Loans, guarantees or provided 
securities in excess of the limits prescribed under Section 186(2) of the Companies Act, 2013 and 
has not made any investment through more than two layers of investment Companies. 

 
14. CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES 

 
There were no related parties where transactions under section 188 of the Companies Act, 2013 
read with relevant Rules have taken place. In view of the same, the particulars of contract or 
arrangement with related parties referred to in Section 188(1) of the Companies Act, 2013 in 
Form AOC-2 is not required to be annexed. As required under AS – 18 suitable disclosures have 
been made in the notes to the Financial Statements. 
 

15. PARTICULARS OF EMPLOYEES 
 
The information as required under Rule 5 of the Companies (Appointment & Remuneration of 
Managerial Personnel) Rules, 2014 is nil. 
 
 

16. RISK MANAGEMENT  
 
The Company has not constituted any risk management committee as the same is not required 
for this Company under provision of the Companies Act 2013. 
 

17. CORPORATE SOCIAL RESPONSIBILITY  
 
The CSR Policy is not applicable to your company. 

 
18. AUDIT COMMITTEE 

 

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 of the Companies 
(Meetings of Board and its Powers) Rules, 2014, relating to Audit Committee is not applicable to 
the Company 

 
19. VIGIL MECHANISM 

 

The provisions of Section 177 of the Companies Act, 2013 read with Rule 7 of the Companies 

(Meetings of Board and its Powers) Rules, 2014, relating to vigil mechanism is not applicable to 

the Company. 

 
20. NOMINATION AND REMUNERATION COMMITTEE AND POLICY ON DIRECTORS’ 

APPOINTMENT AND REMUNERATION AND OTHER DETAILS 
 

The provisions of Section 178 (1) of the Companies Act, 2013 read with Rule 6 of the Companies 
(Meetings of Board and its Powers) Rules, 2014, relating to Nomination and Remuneration 
Committee and the Company’s policy on directors’ appointment and remuneration and other 
matters provided in Section 178 (3) of the Companies Act, 2013 are not applicable to the 
Company 
 

21. SUBSIDIARIES, JOINT VENTURES & ASSOCIATE COMPANIES  
 
There were no companies which have become or ceased to be subsidiary, joint ventures or 
associate companies during the year under review. 
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22. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE 

EARNINGS AND OUTGO  
 
The information required under Section 134 (3) (m) of the Companies Act, 2013 read with Rule 8 
of the Companies (Accounts) Rules, 2014 is annexed hereto in Annexure – I and forms part of 
this report. 
 
During the year under review, the total foreign exchange earnings and outgo is Rs. Nil and Rs. Nil 
respectively. 
 

23. SIGNIFICANT AND MATERIAL REGULATORY ORDERS  
 
There are no orders issued by any regulatory authorities or courts or tribunals in favour/against 
the Company impacting the going concern status and Company’s operations in future. 
 

24. INTERNAL FINANCIAL CONTROLS  
 
The Company has adequate internal financial controls commensurate with the nature & size of 
business of the Company.  
 

25. ANNUAL RETURN  
 
An extract of Annual Return of the Company as on 31st March, 2021 as required under Section 
92(3) of the Companies Act, 2013 read with Rule 12(1) of the Companies (Management and 
Administration) Rules, 2014 in Form MGT-9 is annexed hereto in Annexure – II and forms part of 
this report. 

 

26. SWEAT EQUITY 

 

The Company has not issued any Sweat Equity Shares during the year under review. 

 

27. EMPLOYEES STOCK OPTION SCHEME 

 

The Company has not provided any Stock Option Scheme to the employees during the year 

under review. 

 

28. COST RECORD AND COST AUDIT 
 
Maintenance of cost records and requirement of cost audit as prescribed under the provisions of 
Section 148(1) of the Companies Act, 2013 read with Rule 5 and 6 of the Companies (Cost 
Records and Audit) Rules, 2014 are not applicable to the Company. 
 

29. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 
(PREVENTIION, PROHIBITION AND REDRESSAL) ACT, 2023 
 
During the year under review, there was no case filed pursuant to the Sexual Harassment if 
Women (Prevention, Prohibition and Redressal) Act, 2013. 
 

30. DISCLOSURE UNDER INSOLVENCY AND BANKRUPTY CODE,2016 
 
During the year under review no application was made by the Company under Insolvency and 
Bankruptcy Code, 2016.  
 

31. DISLOSURE RELATING TO ONE TIME SETTLEMENT WITH THE BANK, IF ANY 
 
During the year under review the Company has not made any kind of settlement with any Bank. 
 
 
 







   

ANNEXURE – II 
 

Form No. MGT-9 
 

EXTRACT OF ANNUAL RETURN 
 

as on the financial year ended on 31/03/2021 
 

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and 
Administration) Rules, 2014] 

 
I. Registration and other details: 
 

CIN U73100GJ2008NPL054708 
Registration date 07/08/2008 
Name of the Company Indian Centre For Climate and Societal Impacts Research 
Category / Sub-Category of the Company Company limited by share / Indian non government company 
Address of the registered office and contact 
details 

606,SAKAR -III, OPP. OLD GUJARAT HIGH COURT,  
AHMEADABAD, GUJARAT INDIA - 380014 
07927543622/23 

Whether listed company (Yes/No) No 
Name, address and contact details of 
Registrar and Transfer Agent, if any 

Link Intime India Private Limited 
C-101, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai – 400083 
Tele : +912249186000 Fax : +912248186060 
Email : mumbai@linkintime.co.in 

 
II. Principal of business activities of the company: 
 
All the Business Activities contributing 10% or more of the total turnover of the Company shall be stated: 
 

Sr 
No. 

Name and Description of main 
Products / Services 

NIC Code of the 
Product / Service 

% to total turnover of 
the Company 

1 Research and experimental development on natural 
sciences and engineering 

72100 
 

100% 

 
III. Particulars of holding, subsidiary and Associate Companies: 
 

Sr. 
No. 

Name and address of the 
company 

CIN/GLN Holding / Subsidiary / 
Associate 

Applicable 
Section 

  Not applicable   
 
IV.  Shareholding pattern (Equity share capital breakup as percentage of Total Equity):  
 

(i) Category-wise Shareholding:  

Category of Share holder 

No. of Shares held at the beginning             
of the year i.e.  01/04/2020 

No. of Shares held at the end of the 
year i.e.  31/03/2021 

% 
change 
during 

the year  Demat Physical Total 
% of 
Total 

Shares 
Demat Physical Total 

% of 
Total 

Shares 
A. PROMOTERS 

         

(1) INDIAN 
         

a) Individuals / HUF 0 49980 49980 99.96 0 49980 49980 99.96 0 

b) Central Govt. / State Govt(s) 0 0 0 0 0 0 0 0 0 

c) Bodies Corporate 0 0 0 0 0 0 0 0 0 

d) Financial Institutions / Banks 0 0 0 0 0 0 0 0 0 

e) Any other (Specify) 0 0 0 0 0 0 0 0 0 

Sub total  A(1) 0 0 0 0 0 0 0 0 0 

(2) FOREIGN 
         

a) Individuals (Non-Residents 
Individuals / Foreign Individuals) 

0 0 0 0 0 0 0 0 0 

b) Bodies Corporate 0 0 0 0 0 0 0 0 0 

c) Institutions 0 0 0 0 0 0 0 0 0 

d) Qualified Foreign Investor 0 0 0 0 0 0 0 0 0 

e) Any other (Specify) 0 0 0 0 0 0 0 0 0 

Sub Total A(2) 0 0 0 0 0 0 0 0 0 



   

Total Shareholding of Promoter 
(A)=(A)(1)+ (A)(2) 

0 49980 49980 99.96 0 49980 49980 99.96 0 

B) Public Shareholding 
         

1. Institutions 
         

a) Mutual  Funds/ UTI 0 0 0 0 0 0 0 0 0 

b) Financial Institutions / Banks 0 0 0 0 0 0 0 0 0 

c) Central Government/ State 
Government(s) 

0 0 0 0 0 0 0 0 0 

d) Venture  Capital Funds  0 0 0 0 0 0 0 0 0 

e) Insurance Companies 0 0 0 0 0 0 0 0 0 

f) Foreign Institutional Investors 0 0 0 0 0 0 0 0 0 

g) Foreign Venture Capital 
Investors 

0 0 0 0 0 0 0 0 0 

h) Qualified Foreign Investor 0 0 0 0 0 0 0 0 0 

i) Foreign Portfolio Investors 0 0 0 0 0 0 0 0 0 

j) Any other (Specify) 0 0 0 0 0 0 0 0 0 

Sub Total (B) (1) 0 0 0 0 0 0 0 0 0 

2. Non- Institutions 
         

a) Bodies Corporate 0 0 0 0 0 0 0 0 0 

b) Individuals 
         

i. Individual shareholders holding 
nominal share capital up to Rs 1 
lakh 

0 0 0 0 0 0 0 0 0 

ii. Individual shareholders holding 
nominal   share capital in excess 
of Rs. 1 lakh. 

0 20 20 0.04 0 20 20 0.04 0 

c) Qualified Foreign Investor  0 0 0 0 0 0 0 0 0 

d) Any other (Specify) 0 0 0 0 0 0 0 0 0 

Sub Total (B) (2) 0 20 20 0.04 0 20 20 0.04 0 

 Total Public shareholding (B) = 
(B)(1) + (B)(2) 

0 20 20 0.04 0 20 20 0.04 0 

TOTAL (A) + (B) 0 50000 50000 100 0 50000 50000 100 0 

(C) Shares  held  by Custodians 
and against     which Depository 
Receipts have been issued 

0 0 0 0 0 0 0 0 0 

GRAND TOTAL (A)+(B)+(C) 0 50000 50000 100 0 50000 50000 100 0 

 
(ii) Shareholding of Promoters: 

Sl. 
No. 

Shareholder’s 
Name 

Share holding at the                                 
beginning of the year 

01/04/2020 

Shareholding at the end of year 
31/03/2021  

% change 
during the year 

No of 
shares 

% of total 
shares of 

the 
company 

%of 
shares 

pledged/ 
encumbe

red to 
total 

shares 

No of 
shares 

% of total 
shares of 

the 
company 

%of 
shares 

pledged/ 
encumbe

red to 
total 

shares 
1 Ashwin Shroff 24980 49.96 0 24980 49.96 0 0 

2 Mahendra Patel 24970 49.94 0 24970 49.94 0 0 

3 Nayana Patel 10 0.02 0 10 0.02 0 0 

4 Hrishit Shroff 10 0.02 0 10 0.02 0 0 

5 Ravi A Shroff 10 0.02 0 10 0.02 0 0 

  TOTAL 49980 99.96 0 49980 99.96 0 0 

 



   

 
(iii) Change in Promoters’ Shareholding: 

Sl. 
No.. 

 
 

 
Cumulative shareholding 
during the year between  

01/04/2020 to 31/03/2021 
No. of 
Shares 

% of total 
shares of the 

company 

No. of 
shares 

% of total 
shares of the 

company 
   

No change in promoters’ shareholding during the period from 01/04/2020 to 
31/03/2021 

 
(iv) Shareholding Pattern of top ten Shareholders (Other than directors, Promoters and Holders of 

GDRs and ADRs): 
Sl. 

No.. 
Name of Shareholder Date Share holding at the                                 

beginning of the year 
01/04/2020 

Cumulative shareholding 
during the year between  

01/04/2020 to 31/03/2021 
No. of 
Shares 

% of total 
shares of the 

company 

No. of 
shares 

% of total 
shares of the 

company   
Not applicable 

 
(v) Shareholding of Directors and Key managerial Personnel: 

Sl. 
No.. 

Name of Director / Key 
Managerial Personnel 

Date Share holding at the                                 
beginning of the year 

01/04/2020 and subsequent 
changes 

Cumulative shareholding 
during the year between  

01/04/2020 to 31/03/2021 

No. of 
Shares 

% of total 
shares of the 

company 

No. of 
shares 

% of total 
shares of the 

company 
1  Ashwin Shroff 01/04/2020 24980 49.9 24980 49.96 

31/03/2021 
  

24980 49.96 
2 Mahendra N. Patel 20/11/2020 24970 49.94 24970 49.94 

31/03/2021   24970 49.94 
3  Jayprakash Santilal Gosalia 01/04/2020 10 0.02 10 0.02 

31/03/2021 
  

10 0.02 
4 Khushal Sujabhai Bhanani 01/04/2020 10 0.02 10 0.02 

31/03/2021   10 0.02 
(*) Joind as a Director on 20/11/2020 
 
V.  Indebtedness:  
 
Indebtedness of the Company including interest outstanding / accrued but not due for payment: 
                                                                                                                                                                (Rs. In lacs) 

  
Secured Loans 

Excluding 
Deposits 

Unsecured 
Loans 

Deposits Total 
Indebtedness 

Indebtedness at the beginning of the 
financial year i.e. as on 01/04/2020 

    

i) Principal Amount Nil Nil Nil Nil 

ii) Interest due but not paid Nil Nil Nil Nil 

iii) Interest accrued but not due Nil Nil Nil Nil 

Total I + ii + iii Nil Nil Nil Nil 

Change in indebtedness during the 
financial year 

    

Addition 
    

i) Principal Amount Nil Nil Nil Nil 

ii) Interest due but not paid Nil Nil Nil Nil 

iii) Interest accrued but not due 
    

Total I + ii + iii Nil Nil Nil Nil 

Reduction 
    

i) Principal Amount Nil Nil Nil Nil 

ii) Interest due but not paid Nil Nil Nil Nil 



   

iii) Interest accrued but not due 
    

Total I + ii + iii Nil Nil Nil Nil 

Net Change Nil Nil Nil Nil 

Indebtedness at the end of the financial 
year i.e. as on 31/03/2021 

    

i) Principal Amount Nil Nil Nil Nil 

ii) Interest due but not paid Nil Nil Nil Nil 

iii) Interest accrued but not due Nil Nil Nil Nil 

Total i + ii + iii Nil Nil Nil Nil 

 
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 
 
A. Remuneration to Managing Director, Whole-time Directors and/or Manager: 
                                                                                                                                                                (Rs. In lacs) 

Sr. 
No. 

Particulars of Remuneration Name of MD/WTD/ Manager Total 
Amount 

     Nil 
1 Gross salary     

(a) Salary as per provisions 
contained in section 17(1) of the 
Income-tax Act, 1961 

    

(b) Value of perquisites u/s 17(2) 
Income-tax Act, 1961 

    

(c) Profits in lieu of salary under 
section 17(3) Income- tax Act, 
1961 

 Nil   

2 Stock Option     
3 Sweat Equity     
4 Commission 

-  as % of profit 
-  others, specify… 
  

    

5 Others, please specify 
  

    

  Total (A) 
  

   Nil 

  Ceiling as per the Act 
  

    

 
B. Remuneration to other directors 
                                                                                                                                                              (Rs. In lacs) 

 
 

Sr. 
No. 

Particulars of 
Remuneration 

Name of Directors Total 
Amount 

1 Independent Directors          

Fee for attending board 
committee meetings 

        

Commission         
Others, please specify         
Total (1)         

2 Other Non-Executive 
Directors 

Ashwin 
Shroff 

 

M B 
Parekh  

M N 
Patel  

J P 
Gosalia 

R C 
Mehta 

 

P K 
Shukla    

Khushal 
Bhanani 

 

Fee for attending board 
committee meetings 

Nil Nil Nil Nil Nil Nil Nil Nil 

Commission Nil Nil Nil Nil Nil Nil Nil Nil 
Others, please specify 
(Professional Fees) 

Nil Nil Nil Nil Nil Nil Nil Nil 

 Total (2) Nil Nil Nil Nil Nil Nil Nil Nil 
 Total (B)=(1+2) Nil Nil Nil Nil Nil Nil Nil Nil 
 Total Managerial 

Remuneration 
 Nil 

 Overall Ceiling as per 
the Act 

 N.A. 





Jil,l T&CO.
Chortered Accounlonts

805, Seors Tower, Gulboi Tekro, Pqnchvoti, Ahmedobqd - 380 006

Phone : (079) 26420265,40020265, Emoil : otul@jmlrivedico.com

Independenl Auditor's Report

To,

Ihe Members of lndion Centre for Climqte qnd Socielol lmpocls Reseorch

Report on lhe Audit of lhe Slondolone Finonciol Stotemenls

Opinion
We hove oudited the occomponying stondolone finonciol stotements of lndion Centre for
Climole ond Societol Iinpocts Reseorch ("the Compony"), which comprise the Bolonce Sheet os
of Morch 31,2021, lncome & Expenditure Account ond Cosh Flow Stotement of the Compony
for the yeor then ended ond o summory of significont occounting policies ond other
explonotory informotion

ln our opinion ond to the best of our informotion ond occording to the explonotions given to us,
the oforesoid finonciol stotements give the informotion required by the Componies Act,20'13
("the Act") in the monner so required ond give o frue ond foir view in conformity with the
occounting principles generolly occepted in lndio. of the stote of offoirs of the Compony os ot
Morch 31,2021 ond its surplus of income over expenditure ond its cosh flows for the yeor ended
on thot dote.

Bosis for Opinion
We conducted our oudit of the stondolone finonciol stotements in occordonce with the
Stondords on Auditing specified under Section 143(,l0) of the Act (SAs). Our responsibilities under
those Stondords ore further described in the Audifor's Responsibilifies for the Audif of fhe
Stondo/one Finonciol Sfofemenfs section of our report. We ore independent of the Compony in
occordonce with the Code of Ethics issued by the lnititute of Chortered Accountonts of lndio
(lCAl) together with the ethicol requirements thot ore relevont to our oudit of the stondolone
finonciol stotements under the provisions of the Act ond the Rules mode thereunder, ond we
hove fulfilled our other ethicol responsibilities in occordonce with these requirements ond the
lCAl's Code of Ethics. We believe thot the oudit evidence we hove obtoined is sufficient ond
oppropriote to provide o bosis for our opinion.

lnformolion Other thon the Finonciol Slolements ond Audilor's Report Thereon
The Compony's Boord of Directors is responsible for the other informotion. The other informotion
obtoined of the dote of this ouditor's report is informotion included in the Directors Report, but
does not include the stondolone finonciolstotements ond our ouditor's report thbreon.

Our opinion on the stondolone finonciol stotements does noi cover the other informotion ond
we do not express ony form of ossuronce conclusion thereon.

ln connection with our oudit of the stondolone finonciol stotements, our responsibility is to reod
the other informotion ond, in doing so, consider whether the other informotion is moteriolly
inconsistent with the stondolone finonciol stotements or our knowledge obtoined in the oudit or
otherwise oppeors to be moteriolly misstoted.

lf, bosed on the work we hove performed, we conclude thot there is o moteriol misstotement of
this other informotion, we ore required to report thot foct. We hove nothing to report in this
regord.

Monogement's ond Boord of Directors' Responsibitity for the Finonciol Stotements
The Compony's Boord of Directors is responsible for the motters stoted in Section 134(5) of the
Act with respect to the preporotion ond presentotion of these stondolone finonciol stotements
thot give o true ond foir view of the finonciol position, finonciol performonce o cosh flows of
the compony in occordonce with the occounting principles generolly oc
including the Accounting Stondords specified under Section 133 of the Act, re
the Componies (Accounts) Rules, 2014.

tn
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This responsibility olso includes mointenonce of odequote occounting records in occordonce

with the provisions of the Act for sofeguording the ossets of the compony ond for preventing

ond detecting frouds ond other irregulorities; selection ond opplicotion of oppropriote

occounting policies; moking judgmentstnd estimotes thot ore reosonoble ond prudent; ond

design, im[lementotion ond mointenonce of odequote internol finonciol controls, thot were

opeioting effectively for ensuring the occurocy ond completeness of the occounting records,

relevont to the preporotion ond presentotion of the stondolone finonciol stotements thot give o

true ond foir view ond ore free from moteriol misstotement, whether due to froud or error'

ln preporing the stondolone finonciol stotements, the monogement is responsible for ossessing

the Compony's obility to continue os o going concern, disclosing, os opplicoble, motters reloted

to going concern ond using the goinEf.on.ern bosis of occounting unless the monogement

either intends to liquidote the Compony or to ceose operotions, or hos no reolistic olternotive

but to do so.

Those Boord of Directors ore olso responsible for overseeing the Compony's finonciol reporting

process.

Auditor's Responsibilities for the Audit of the Finonciol slotemenls
Our objectives ore to obtoin reosonoble ossuronce obout whether the stondolone finonciol

stotements os o whole ore free from moieriol misstotement, whether due to froud or error, ond

to issue on ouditor's report thot includes our opinion. Reosonoble ossuronce is o high level of

orrrron... but is not o guorontee thot on oudit conducted in occordonce with SAs will olwoys

detect o moteriol misstotement when it exists. Misstotements con orise from froud or error ond

ore considered moteriol if, individuolly or in the oggregote, they could reosonobly be expected

to influence the economic decisions of users token on the bosis of these stondolone finonciol

stotements.

As port of on oudit in occordonce with SAs, we exercise professionol judgment ond mointoin

professionolskepticism throughout the oudit. We olso:

o ldentify ond ossess the risks of moteriol misstotement of the stondolone finonciol

stotements, whether due to froud or error, design ond perform oudit procedures

responsive to those risks, ond obtoin oudit evidence thot is sufficient ond oppropriote to
provide o bosis for our opinion. The risk of not detecting o moteriol misstotement resulting

irom froud is higher thon for one resulting from error, os froud moy involve collusion,

forgery, intentionol omissions, misrepresentotions, or the override of internol control.
o Obtoin on understonding of internol finonciol control relevont to the oudit in order to

design oudit procedures thot ore oppropriote in the circumstonces. Under section

l43(a)(i) of the Act, we ore olso responsible for expressing our opinion on whether the

compony hos odequote internol finonciol controls system in ploce ond the operoting

effectiveness of such controls
Evoluote the opproprioteness of occounting policies used ond the reosonobleness of

occounting estimotes ond reloted disclosures mode by monogement.
Conclude on the opproprioteness of monogement's use of the going concern bosis of

occounting ond, bosed on the oudit evidence obtoined, whether o moteriol uncertointy
exists reloted to events or conditions thot moy cost significont doubt on the Compony's
obility to continue os o going concern. lf we conclude thot o moteriol uncertointy exists,

we ore required to drow ottention in our ouditor's report to the reloted disclosures in the

stondolone finonciol stotements or, if such disclosures ore inodequote, to modify our

opinion. Our conclusions ore bosed on the oudit evidence obtoined up to the dote of

our ouditor's report. However, future events or conditions moy couse the Compony to
ceose to continue os o going concern.
Evoluote the overoll presentotion, structure ond content of the stondolone finonciol

stotements, including the disclosures, ond whether the stondolone
represent the underlying tronsoctions ond events in o monner
presentotion.

lndion Cenlre for Climole ond Societol lmpocls Reseorch
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2.

we communicote with those chorged with governonce regording, omong other motters, the

plonned scope ond timing of the oudit ond-significont oudit findings, including ony significont

deficiencies in internol control thot we identify during our oudit'

we olso provide those chorged with governonce with o stotement thot we hove complied with

relevont ethicol ,.qrir.*"it, r."gord-ing independence, ond to communicote with them oll

relotionships ond other motters thot 1.noi r"otonobly be thought to beor on our independence'

ond where opplicoble. reloted sofeguords'

Reporl on Other Legolond Regulotory Requiremenls

1. As the compony is gronted licence under Section B of the componies Act 2013'

stotement on the motters specitieo in porogrophs 3 ond 4 of the Componies (Auditor's

Report) order, 20 l6 (,,the oroer;;f issued ny ffre Centrol Government of lndio in terms of

sub-section(11)ofsectionl43oftheAct,isnotopplicoble.

As required by Section 143 (3) of the Act, we report thot:

(o) We hove rorght ond'obtoined oll the informotion ond explonotions which to the

best of our kniwledge ond belief were necessory for the purposes of our oudit'

(b) ln our opinion propui books of occount os required by low hove been kept by the

compony so for os it oppeors from our exominotion of those books;

(c) The Bolonce Sheet, the lncome ond Expenditure Account ond stotement of cosh

Flow deolt with by this Report ore in ogreement with the books of occount;

(d) ln our opinion, the oforesoid stondolone finonciol slotements comply with the

Accounting Stondords specified under Section 
,l33 of the Act' reod with Rule 7 of

the Componies (Accounts) Rules, 201 4;

(e) On the bosis of the written representotions rec_ejved from the directors os on

Morch 31,2O2l token on re.ord by the Boord of Directors, none of the directors is

disquolified os on Morch 31,2021from being oppointed os o director in terms of

Section 164 (2) of the Act;
(f) With respe.i to tfre odequocy of the internol finonciol controls over finonciol

reporting of the Compony ond lhe operoting effectiveness of such controls, refer

to our seporote report in Annexure A. Our report expresses on unmodified opinion

on the odequocy ond operoting effectiveness of the compony's internol

finonciol controls over finonciol reporting;
(g) ln our opinion ond to the best of our informotion ond occording to explonotions

given to us, the Compony hos not poid ony remunerotion to its director during the

yeor.
(h) With respect to the other motters to be included in the Auditor's Report in

occordonce with Rule I I of the Cornponies (Audit ond Auditors) Rules, 2014, in

our opinion ond to the best of our informotion ond occording to the explonotions

given to us:
(i) The Compony does not hove ony pending litigotions'hoving moteriol

effect on its finonciol position os of Morch3l '2021;
(ii) The Compony did not hove ony long-term controcts including derivotive

controcts os of Morch 31, 2021 for which there were ony moteriol

foreseeoble losses; ond
(iii) There were no omounts which were required to be tronsferred, to the

lnvestor Educotion ond Protection Fund by the Compony'

Ploce: Ahmedobod
Dote: September02,2021

For,JMT&Co
Chortered Accounlonls
Firm Registrotion No: 126286W

J Trivedi
Porlner
Membership No.:045076
U DIN: 2l 045076AAAAE16765
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ANNEXURE - A IO THE INDEPENDENT AUDITOR'S REPORI

[Annexure referred to in clouse (f) of porogroph 2 under "Report on Other Legol ond Regulotory

Requirements' section of our report on finonciol stotements for the yeor ended Morch 31 ,2021 lo

the members of lndion Centre for Climote ond Societol lmpocts Reseorchl

Report on the lnternol Finoncio! Controls under clouse (i) of Sub-section 3 of Seclion 143 of the

Componies Act, 2013 ("the Act")

We hove oudited the internol finonciol controls over finonciol reporting of lndion Centre for

climote ond societol lmpocts Reseorch ("the compony") os of 3l Morch 2o2l in conjunction

with our oudit of the stondolone finonciol stotements of the Compony for the yeor ended on

thot dote.

Monogement's Responsibility for lnternol Finonciol conlrols
The Compony's monogement is responsible for estoblishing ond mointoining internol finonciol

controls bosed on the internol control over finonciol reporting criterio estoblished by the

Compony considering the essentiol components of internol control stoted in the Guidonce Note

on Audit of lnternol Finonciol Controls over Finonciol Reporting issued by the lnstitute of

Chortered Accountonts of lndio ('lCAl'). These responsibilities include the design,

implementotion ond mointenonce of odequote internol finonciol controls thot were operoting

efiectively for ensuring the orderly ond efficient conduct of its business, including odherence to

compony's policies. i-he sofeguording of its ossets. the prevention ond detection of frouds ond

errors, the occurocy ond completeness of the occounting records, ond the timely preporotion

of relioble finonciol informotion, os required under the Act.

Auditor's ResponsibilitY
Our responsibility is to express on opinion on the Compony's internol finonciol controls over

finonciol reporting bosed on our oudit. We conducted our oudit in occordonce wilh the

Guidonce Note on Audit of lnternol Finonciol Controls over Finonciol Reporting (the "Guidonce

Note") issued by lCAt ond the Stondords on Auditing.prescribed under section I43(,l0) of the

Act. to the extent opplicoble to on oudit of internol finonciol controls. Those Stondords ond the

Guidonce Note require thot we comply with ethicol requirements ond plon ond perform the

oudit to obtoin reosonoble ossuronce obout whether odequote internol finonciol controls over

finonciol reporting wos estoblished ond mointoined ond if such controls operoted effectively in

oll moteriol respects.

Our oudit involves performing procedures to obtoin oudit evidence obout the odequocy of the

internol finonciol controls system over finonciol reporting ond their operoting effectiveness. Out:

oudit of internol finonciol controls over finonciol reporting included obtoining on understonding

of internol finonciol controls over finonciol reporting. ossessing the risk thot o mqteriol weokness

exists, ond testing ond evoluoting the design ond operoting effectiveness of internol control

bosed on the ossessed risk. The procedures selected depend on the ouditor's judgment,

including the ossessment of the risks of moteriol misstotement of the finonciol stotements,

whether due to froud or error.

We believe thot the oudit evidence we hove obtoined is sufficient ond oppropriote to provide o

bosis for our oudit opinion on the Compony's internol finonciol controls system over finonciol
reporting.

Meoning of lnternol FinonciolControls over Finonciol Reporting
A compony's internol finonciol control over finonciol reporting is o process designed lo provide

reosonoble ossuronce regording the reliobility of finonciol reporting ond the preporotion of

finonciol stotements for externol purposes in occordonce with generolly occepted occounting
principles. A compony's internol finonciol control over finonciol reporting includes those policies

ond procedures thot (l) pertoin to the mointenonce of records thot .in
occurotely ond foirly reflect the tronsoctions ond dispositions of the ossets of the
provide reosonoble ossuronCe thot tronsoctions ore recorded os necessory

preporotion of finonciol stotements in occordonce with generolly occepted
principles, ond thot receipts ond expenditures of the compony ore being

lndion Centre for Climqte ond Societol lmpocts Reseorch
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occordonce with outhorizotions of monogement ond directors of the compony;ond (3) provide

reosonoble ossuronce regording prevention or timely detection of unouthorized ocquisition' use'

or disposition of the cJmponys ossets thot could hove o moteriol effect on the finonciol

stotements.

lnherenl limitotions of lnternol FinonciolControls over Finonciol Reporling

Becouse of the inherent limitotions of internol finonciol controls over finonciol reporting, including

the possibility of collusion or improper monogement override of controls, moteriol misstotements

due to error or froud moy occur ond not be-detected. Arso, projections of ony evoluotion of the

internol finonciol controli over finonciol reporting to future periods ore subject to the risk thot the

internol finonciol control over finonciol reporting moy become inodequote becouse of chonges

in conditions, or thot the degree of comptioncJwith the policies or procedures moy deteriorote'

Opinion
ln our opinion. to the best of our informotion ond occording to the explonotions given to us' the

Compony hos, in oll moteriol respects, on odequote internol finonciol controls system over

finonciol reporting ond such internol finonciol controls over finonciol reporting were operoting

effectively os ot Morch 31, 202',1, bosed on the internol control over finonciol reporting criterio

estoblished by the Co*pony considering the essentiol components of internol control stoted in

the Guidonce Note on Audit of lnternol F-inonciol controls over Finonciol Reporting issued by the

lnstitute of Chortered Accountonts of lndio'

Ploce: Ahmedobod
Dote: September 02,2021

For,JMI&Co
Chortered Accountqnls
Firm Registrotion No: 126286W

J Trivedi
Porlner
Membership No.:045076
U Dl N:2'l 045076AAAAEt6765
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Bolqnce Sheet qs of Mqrch 31,2021

The occomponying Note I to 20 ore on integrol port of the finonciol stotements

As per our Report of even dote ottoched

Amount in Rs.

For ond on beholf of Boord of Directors

FoTJMT&Co.
Chqrlered Accounfonts

J Trivedi
Porlner

Ploce:Ahmedobod
Dote : September 9_4 2021

J S Gosolio
Director
DIN:02647665

Ploce: Mumboi
Dote :September tlg.2021

\

rt-i1\'l',,rId ,f )A( t t'-_
i ll rr\ /

K S Bhononi
Director
DIN:06847206

Porticulors Note
No.

As ot
Morch 31,2021

As ot
Morch 31,2020

I EQUITY AND TiABILIIIES
(1) Shoreholders' funds

Shore copitol
Reserves ond surplus

(2) Current Iiobilities
Other current lio bilities

Iolol
ll AssETs

(1) Non-currenl qssels

Property, plont ond equipment
Tongible ossets

lntongible ossets

(2) Currenl ossets
Trode receivobles
Cosh ond bonk bolonces
Short term loons ond odvonces

Totol
Significont Accounting Policies

J

4

5

7

B

9

2

5,00,000
11,87,375

5,00.000
5,87,382

16,87,375 10,87,382

11 ,61 ,460 84,321
11 ,61 ,460 84,321

28,48,835 11,71,703

1,39,034 1,83,684

139;A34 1,83,684
r,39,034 1,83,684

64,750
24,07,772

2,37,279

1,89,000
5,35,339
2,63,680

27,09,801 9,88,019

28,48,835 1't,71,703

I Annuol Reporl2020-21
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lncome & Expenditure Account for the yeqr ended Morch 3'1,202l

Amount in Rs

Porliculors Nole
No.

Yeor Ended
Morch 31,2021

Yeor Ended
Mqrch 3'l,2O2O

IO

il

I rs.r a ts.z 
I

2

91,40,659
I ,79,965 9,98,317

1,O1,20,624 ?,98,317

41.19,363
53.56.6r B

44,650

8,97 ,37 6

2,55,917
31,822

95,20,631 1 1,85,1 r 5

5,99,993

r 2.00

(1,86,7e8)

(3.74)

The occomponying Note I to 20 ore on integrol port of the finonciolstotements

As per our Report of even dote ottoched For ond on beholf of Boord of Directors

FoTJMI&Co.
Chorlered Accountonls

J Trivedi
Porlner

Ploce:Ahmedobod
Dote : September o{, 2021

J S Gosqlio
Director
DIN:02647665

Ploce: Mumboi
Dote : September q_e.2021

K S Bhqnqni
Director
DIN:06847206

AHMEDA,ii,I].i]
Ffri{.1
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lll Expenses:
Employee benefit
Administrotive ond other costs
Depreciotion ond omortizotion
Totolexpenses

lV Surplus / (Deficit) of lncome over expenditure corried to
Bolonce Sheet( ll- lll )

V Eorning / (Deficit) per shore (Bosic ond Diluted)

ll TotolRevenue (l)

Policies

I Revenue
Donotions ond gronts
Other income

I



Cqsh Flow Slolemenl for lhe yeor ended Morch 31, 202'l

Amount in Rs

Notes:
I The obove cosh flow stotement hos been prepored by using the lndirect Method.
2 Figures in brocket indicote cosh outflow.
3 Cosh ond Cosh Equivolents is bolonce with bonk in current occount, short term fixed deposit with less

thon 3 months originol moturity ond cosh bolonce.

As per our Report of even dote ottoched For ond on beholf of Boord of Directors

FoTJMT&Co.
Chortered Accountonls

/f'1 A * rJ-'{#w''*'
K S Bhsnoni
Direcfor
DIN:06847206

J Trivedit
Porlner

,{t-

J S Gosqlio
Direclor
DIN:02647665

Ploce:Mumboi
Dote : Septemberaa-, 2021

Ploce: Ahmedobqd
Dote : September 9_4 2021

Porliculors Yeqr Ended
Morch 31,2021

Yeor Ended
Morch 31,2O2O

A Cosh flow from operoling octivities :

Net surplus / (deficit)
Adjustment for:

lnterest received
Depreciotion ond omortizotion

Operoting income / (deficit) before working copitolchonges

Operoling income / (deficit) before working copitolchonges
lncreose in Other current liobilities
(lncreose) / Decreose in trode receivobles
(lncreose) / Decreose in short term loons ond odvonces

Refund / (Poyment) of toxes
Net cosh generoted from / (used in) operoting octivities

B Cosh flow from investing oclivilies:
(Purchose) of property, plont ond equipment own funds
lnterest received
(lncreose) in FDs exceeding 3 months moturity

Net cosh generoted / (used in) investing qctivilies

Net increase / (decrease) tn Cash And Cash Equivalents (A+B)

Cash and Cash Equivalents-Atthe Beginning ofthe Year
Cash and Cash Equivalents - At the End of the Year

5,99,993

(r 9,e6s)
44,650

(1,86,7e8)

(38,3r7)
31,822

6,24,678 (1,93,2e3)

6,24,678
10,77,139

1,24,250
14,347

12,054

(1,93,293)
12,833

(r ,26,000)
(s,3261

(r 2,000)
18,52,468

19,965
(il ,l sB

(4s,000)

38,3r7
(2,06,400)

(3,23,786)

B,BO7

18,61,275

3,28,939
21,90,214

(2, r3,083)

(5,36,869)

B,65,BOB

3,28,939

AHM'sDeSfi0
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Noles to lhe Finonclol Stotements for the yeor ended Morch 31 ,2021

I Generol intormolion
lndion Centre for Climote ond Societol lmpocts Reseorch (the Compony or ICCSIR) is o Public
Compony ond hos been gronted o licence under section 25 of the Componies Act, 

,l956 
(now section

8 of the Componies Act,20l3) vide letter no.: RO/25(il/1ll/08/8506 doted Juty 11,2008.

The Compony is registered under Section l2AA of the lncome Tox Act, l96l w.e.f August 17, 2008 vide
letter no. DIT(E)/ 12AAl 54412008-09 doted Jvly 17,2009 qnd under Section 80G (5) of the lncome Tox
Act, 1961 w.e.f April I , 2008 vide letter no. DIT(E)/ 80G (5)/ 10971 2008-2009 dqted August 20,2009.

Ihe Compony hos been gronted licence under section 8 of the Componies Act, 20,l3 hence the
requirements under porogroph 5[ii)(o) to 5(ii){d) of Port ll of Schedule lll to lhe Componies Act,20]3
ore not opplicoble.

2 Significonl occounling policies
2.1 Bosis of occounling

The finonciol slotements of the compony hove been prepored in occordonce wlth generolly
occepled occounting principles in lndio {lndion GAAP). The compony hos prepored these finonciol
stotements to comply in oll moteriol respects with the occounting stondords notified under the
Componies (Accounting Stondords) Rules, 2006, (os omended) ond the relevont provisions of ihe
Componies Act,20l3. The finqnciol stotements hove been prepored on on occruol bosis ond under
the historicol cost conventlon.
All qssets ond liobilities hove been clqssified qs current or non-current os per the criteriq set out in the
Schedule lll to the Componies Acl, 2013.

2.2 lse of eslimoles
The preporotion of finqnciol stqtements in conformity with lndion GAAP requires monogement to
moke judgements, estimotes ond ossumptions thst qffect the reported qmounts of revenues,
expenses, ossets & liobilities ond disclosure of contingent liobililies qt the end of the reporting period.
Although these estimotes ore bosed upon monogement's best knowledge of current events ond
octions, uncertointy obout lhese ossumptions ond estimotes could result in the outcomes requiring o
moteriol odjustment to the corrying omounts of ossets or liqbiliiies in fulure periods.

2.3 Property, plqnl ond equipment (PPE) ond Depreciolion / Amorlizotion
PPE ore stoted oi historicol cost less depreciotion / omortizotion. Cost includes oll expenses reloting to
ocquisition ond instollotion of the concerned ossets.

ln respect of PPE ocquired during the yeor, depreciotion/ qmortisotion is chorged on o stroight line
bosis so os to write off ihe cost of the ossets over the useful lives.

Cost of ossets ocquired out of gront is netted ogoinst gront received . Depreciotion on such ossets is
not clqimed.

All ossets indlviduolly costing Rs. 5,000 or less ore deprecioted ot 100%.

2,4 lmpoirmenl of ossels
Ihe Compony ossesses of eoch Bolonce Sheet dqte whether there is ony indicotion thot on ossel moy
be impoired. lf ony such indicqlion exists, the Compony estimotes the recoverqble qmount of the
osset. The recoveroble omount is higher of the osset's net selling price or eslimoted future cosh flows
which ore discounted to their present volue bosed on oppropriote discouni rqtes. lf such recoveroble
omount of the osset or recoveroble omount of the cqsh generoting unit to which the osset belongs is
less thon its corrying omounl, the corrying omount is reduced to its recoveroble omount. The
reduction is treoted os on impoirment loss ond is recognized in the lncome ond Expenditure Account.
lf ot the Bolonce Sheet dote there is on indicotion thot if o previously ossessed impoirmenl loss no
longer exisls, the recoveroble omount is reossessed ond the osset is reflected of the re
omount.

FRi!.126?86W
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Noles lo the Finonciql Slqtemenls for the yeor ended Morch 31 ,2021 (Contd.)
2.5 lncome

Generol donotion is considered os income in the yeor of receipt.

Gront received ogoinst opproved progroms ore occounted os income in proportion to the expenses
incuned / ossets purchosed. Unutilized bolonce of gront is corried forword under the heod Other
Cunent Liobilities.

Gronts utilized for purchose of copitol ossels ore disclosed os port of Reserves ond Surplus. Cost of
such ossets is copitolized. Gront is netted ogoinsl osseis. Depreciolion on such ossets is not clqimed.

lnterest income / professionol fee ore occounted on occruol bosis.

2.6 Employee benefils
Employee benefits include solory. The liobility for leove encoshment ond compensqted obsences is

occounted on poyment bosis.

2.7 Toxes on Income
Provision for tox for the yeor is mode on the ossessoble income of the tox rote opplicoble to the
relevonl ossessment yeor.

Since the Compony does not envisoge ony toxoble income in the future, Defened Tox is not
considered.

2.8 Provlsions for conlingenl liobilities
Ihe Compony recognizes o provision when there is o present obligotion qs o result of o post event thot
probobly requires on outflow of resources ond o relioble estimote con be mode ol the omount of the
obligotion. A disclosure for o contingent liobility is mqde when there is o possible obligotion or o
present obligotion thot moy, but probobly will not, require on outflow of resources. Where there is o
possible obligotion or o present obligotion thot the likelihood of outflow of resources is remote, no
provision or disclosure is mode,

Amount in Rs.

3

As ol
Morch 31, 202'l

As ol
Morch 31,2020

Shore copitol
Aulhorised
500,000 equity shores of Rs. I0 eoch
tssued, subscribed ond poid-up
50,000 of Rs. l0 eoch fully poid-up

Tolql

s,000,000 5,000,000

500,000 500,000
500,000 500,000

3.3 Rights, preferences ond reslrictions otloched to equity shqres
The Compony hos only one closs of equity shores hoving o por volue of Rs. I0 per shore.

No portion of income ond property of ihe Compony sholl be poid or tronsfened directly or indirecfly
by woy of dividend, bonus or otherwise by woy of profit to the persons who qt ony time ore or hove
been members of the Compony or to ony of them or to ony person cloiming through ony one or more
of them.

lf upon winding up or dissolution of the Compony, there remoins, ofter sotisfoction of oll the debts ond
liobilities, ony property whotsoever, the some shqll not be distributed omongst the members of the
Compony but sholl be given or tronsferred to such other compony hoving objects similor
objects of this Compony, to be determined by the members of the Compony of or before
dissolution or in defoult thereof, by the High Court of Judicoture ihot hos or moy ocquire
the motter.

5R Annuol
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i



3.4

Noles lo the Finonciot Slolemenls for lhe yeor ended Morch 31,2021(Contd.)

lhq s% tn Com

4 Reserves ond surplus

liobililies

As ql
Morch 3I.2021

Amouni in Rs.

As ol
Morch 3I,2020

Nome of shqreholder Held qs ql Mqrch 31 ,2021 Held os ql Mqrc
No. of shqres No, of shores

ShriAshwin C Shroff
Shri Mohendro N Potel

49.96

49.94

24,980
24,970

49.96

49.94
24,980
24,970

Morch 1,

Fixed Asset Copitol Reserve

ond Expendilure Accounl
urplus os per Bolonce Sheet

: Surplus / (Deficit) tronsferred
lncome ond Expenditure

purchosed fro
8)

Assets m gront
Note(Refer

To I 1

859,34 t

167 ,047
135,072

83,771

550

Gronts received in odvonce (seoweed project) ((Refer Note - I

Other liobilities
Stotutory dues

Tolol

7l

r,r 61,460 84,321.

,:t 1ii. i:,:$2lielr:r

i; ii 1:: i.'l,Irit,;

lCCSlR Annuol Reporl 2020-216

4.I

4.2

5

As ol Morc r 31,2021 As ot

1, r 35,370
n . r 35.370)

587,382

599.993 1,187,375

774,180

(186.7981 587,382
587,382

t
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Noles lo lhe Finqnciol Stolemenls for lhe yeor ended Morch 31 ,2021 (Contd.)

7 Trqde receivobles

8 Cosh ond bonk bqlo

9 Short lerm loqns qnd odvonces

Il Olher income

efit

As qt
Morch 31, 2021

Yeor Ended
Morch 31,2021

Amounl in Rs.

Yeor Ended
Morch 3], 2020

64,7 50 r 89.000

Outstonding for o period less thon six months from the dote they
were due for poyment

FromrelotedPortY 
Toror 64,750 'r89,000

2,189,986

228

115,622

208,878
4,439

2,190,214 328,939
217,558
217,558

206,400

Cosh ond cosh eouivolents:
Bolonces with bonks
Fixed deposit with less thon 3 months originol moturity
Cosh-in-hond

Fixed deposits other lhon mentioned obove

Totol 2,407,772 I

169,750

43,000

21,448
3,48r 5,583

18r,804

76,2?3

To

tox (net of tox poyoble)
Gront receivoble (Refer Note - l7)

deposits
Prepoid expense

occrued but not due
237,27? 263,680

8,000,000
1,140,659

CSR project fund
Donotion

Toto

960,000

r 3,959

6,006

960,000

29,917

8,400
tql

feesonol
lnterest lncome

on lncome-tox refund
97?,965 ??8,317

211,063
3,908,300

897,376
ond bonus - Seqweed Project

To ol

ond

4,I I ?,363 ,.,.7!"235*|q6

Iruol Reporl

considered

Gronls

12

Amount in Rs.

As ot
Morch 31, 2020

206,400

9.r 40,659

rccstR I
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Noles lo lhe Finqnciol Stotements for the yeor ended Morch 31 ,2021 (Conld.)

Yeor Ended
Morch 31, 2021

Amount in Rs.

Yeqr Ended
Morch 31,2020

l3.l qd

14 Reloted porlies disclosures
o The Monogement hos identified the following os reloted porty of the Compony ond ouditors hove

relied on the some.

Nome of the reloted porty where control exists ond with whom tronsoctions hove been entered
during the yeor.

tisl of reloled porties
i Key monogeriol personnel (KMP)

Shrin Ashwin Shroff
Shri Mohendro N Potel
Shri Modhukqr B Porekh
Shri J S Gosolio
Shri Khusholbhoi Bhononi

Mojor shoreholder & Director
Mojor shoreholder
Director
Director
Director

ii Enlerprises where key monogeriol personnel ond relolives of such personnel exercise significont
influence
Excel lndustries Limited
Agrocel lndustries Privote Limited
Momoto Mochinery Privote Limiied
Pidilite lndustries Limited

238,700
2,392,222
1,135,370

190,239
7,943

17,500

r20,000
349,200

7,341

509,8r5
61,931

202,0?8

Project report ond webinor expense

chorges

ond professionol fee
ond stotionery

ond conveyonce

expenses

Lqnd cultivotion ptont
qnd

project ossets
house ond reloted expense

expenSes
municotion costs

5,232,35?

76,293
8.?86

36,829
1.600

551

55,080

39,621
41,919

21,339

47,762

50,r 96

Tol'q

tomotic weother stoti nd ensesexp
nts written off

Electricity expenses
costs

ond Mointenonce - Others
ond professionol fee

Trovelling ond conveyonce
Miscellqneous expenses

124,25? 255,?17

FHe{"126280W

AHFfgDASA{}

rccsl uol

13.2 ond

9

Tot

I



Noles lo lhe Finqnciol Slolemenls lor the yeor ended Mqrch 31 ,2021 (Contd.)
Amounl in Rs,

wilh

c

(Note: Figures in the brockets represent tronsoctions in the previous yeor)

15 fu per informotion qvoiloble on compony's records, there ore no Micro, Smoll ond Medium
Enterprises, to whom the Compony owes dues, which ore.outstonding for more lhon 45 doys of the
Bolonce Sheel dote. This hos been relied upon by the ouditors.

l6 Audilors Remunerotion

Yeor Ended Yeor Ended
Morch 31, 2020Morch 3 ,2021

gronts ond ils utilisotion:
Yeor Ended

Morch 31,2021
Yeqr Ended

Mqrch 3l 2020

\

Yeqr Ended Morch 3'1 ,2021
Kevl

monogerioll
personnell

I

Enlerprise
where

signiliconl
influences

exisls

Grqnd lotql

I

ii

Donqlions / grqnts
Excel lndustries Limited

Pidlite I ndustries Limited

Momoto Mochinery Privote Limiled

Shri Mqhendro N Polel

Professionol fee recelved
Agrocel lndustries Privote Limited

Excel lnduslries Limiled

Closing bqlqnce with reloled porties
I Trqde recelvoble

Agrocel lndustries Privote Limited

(-)

_(-)

(-)

2,000,000

(-)

(-)

(-)

(-)

64,750
(r 89,000)

4,000,000
(-)

3,000,000

t-,
r,000,000

(-)

840,000
(840,000)

120,000
(r 20,000)

(-)

4,000,000
(-)

3,000,000
(-)

r.000,000

2,000,000

(-)

840,000
(840,000)

120,000

(r 20,000)
(-)

64,750

89

34,220 34,220Audit Fees

Totql 34,220 34,220

(76,2931

76,293
{76,293)

Science & Engineering Reseorch Boord
Opening bqlqnce of Gront(receivoble)
Gronts written off
Closing bolonce of gront (receivoble) (76,2e3)

10,000,000
r0,000,000

8,005,289

I , i35,370
9,r40,6s9

Recurring Project Expenses (included under vorious heqds of
expenses in Note l2 ond l3.l)
Purchose of Copitol Assets (included in Note 6)

ect

I gront ovoiloble to spend
Amount Utilized

Totol omount utilized
of

Opening bolonce of Gront
Gronts received

85?,341

FHi{.126286ll1
AHMEDAS,4[,

cslR l0 Annuol
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Noles lo the Finonciol Slolemenls for lhe yeor ended Morch 31 ,2021 (Contd.)

Yeqr Ended
Morch 31,2021

Amount in Rs.

Yeor Ended
Morch 31,2020

Eorning per shqre
Bosic ted Eornir is os

l9 The Compony is registered u/s l2AAof lncomeJox Act, l96l qs q Choritoble lnstitution. The octivities
corried out qnd opplicotion of income do not envisoge ony tox liobility under lncome Tox Act, I g6l .

20 Figures of previous yeor ore regrouped ond reclossified wherever necessory to conform to this yeor's
clossificotion.

As per our Reporl of even dote olloched For ond on beholf of Boord of Direclors

FoTJMT&Co.
Chorlered

(C @ts.nY

Porlner

Ploce: Ahmedobod
Dote : Seplemberl!, 2021

JS
Director
DIN: 02647665

Ploce: Mumboi
Dote : Septembert2l 2021

K S Bhononi
Direclor
DIN:06847206

Weighted overoge no. of Equity shores oulstonding during the yeor
rg / (Deficit) per shore (Bosic ond Diluted)

rrelncome over 5,99,993
50,000

't2.00

l0

(1,86,798)

50,000
(3.74)

t0

FRi\i"12$?8$!&

H[4EDAE,4D

Annuo Reporl -21
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