














JMT&Co.
Chorlered Accounlonts

805, Seors Tower, Gulboi Tekro, Ponchvoli, Ahmedobod 380 006
Phone: 2642 0265, 98259 68048 Emoil: otul@jmtrivedico.com

ihe Componies (AccoLrnis) Ru es, 2014.

lndependenl Auditor,! Reporl
Io,
The Members of lndlon Centre for Climole qnd Soclelol tmpocls Reseorch

Repori on lhe Audii of lhe Siqndqlone tinonciql Stotemenk

Oplnlon
We hove oudiled ihe occomponying slondolone finonciol stotemenls of lndlon Cenlre for
Climoie ond Societol lmpqcB Reseorch ("fhe Compony"), which comprise the Bolonce Sheet os
ot Morch 3l, 2022,lncome & Expendilure Account ond Stotement Cosh Flow of the Compony
for lhe yeor ihen ended ond o summory of significont occounting policies ond other
explonolory inf ormotion.

ln our opinion ond to the besl of our informolion ond occording io the explonoflons given lo us,
lhe oforesoid slondolone flnonciol sloiements give ihe informoiion required by the Componies
Act, 2013 ("ihe Act") in lhe monner so required ond give o true ond foir view in conformity wilh
the occounting principles generolly occepted in lndio, of lhe stote of offoirs of the Compony os
ot Morch 31, 2022 ond ils surplus of income over expenditure ond i.is cosh flows for lhe yeor
ended on lhoi dote.

Bosis lor Oplnion
We conducled our oudit of lhe stondolone finoncio stolemenls in occordonce with lhe
Stondords on Audiiing specilied under Section 143(t O) of the Aci (SAs). Our responsibilities under
lhose Stondords ore further described in lhe Auditor,s Responsibi/ities for fhe Audif of the
Siondo/one Finonciol Srolemenfs seciion of our reporl. We ore independenl of the Compony in
occordonce wilh lhe Code of Eihics issued by the lnslitute of Chorlered Accountonts of tndio
{lCAl) together with the elhicol requiremen'is lhqt ore relevonl lo our oudii of lhe stondolone
finonciol siolements under lhe provisions of the Act ond the Rules mode ihereunder. ond we
hove fulfilled our other ethicol responsibililies in occordonce wilh lhese requirements ond the
lCAl's Code of Ethics. We believe thol the oudii evidence we hove obtqined is sufficieni on.l
oppropriole ro provide o bosis for our opinio'1.

lnformolion Olherlhon ihe Siondolone Finonclol Siotemenls ond Audiior's ReporiThereon
The Compony's Boord of Directors is responsible for ihe other informotion. The olher informotion
obtoined ol lhe dqie of this ouditor's report is informotion included in fhe Dkeclors Reporf, but
does nol include the slondolone finqnciol slolements ond our oudilor,s reporl lhereon.

Our opinion on ihe slondolone finonciol stotements does not cover the other informotion ond
we do nol express ony torm of ossuronce conclusion thereon.

ln connection with our oudir of the stondorone finoncior sforements, our responsibiriry is to reod
lhe oiher informotion ond, ;n doing so, consider whether the oiher informofion is moteriolv
inconsislent with the stondolone finonciol stotements or our knowledge obtoined in the oLrdit or
olherwise oppeoB to be moteriolly misstoled.

lf, bosed on lhe work we hove peformed, we conclude thot lhere is o moterjol misstotement of
this olher inforrnotion, we ore required to report thor foct. we hove norhing ro report in this
regord.

Monogemenl's ond Boord of Dir6clor3' Responslbility forlhe Stondolone Finonciot Stotements
The Compony's Boctrd of Direciors is responslbe for ihe moiierS slojed in Secijon l34l5l of the
Acl wiih respeci io the prepororion ond presenioi;on oi ihe5e srondorone finoncioi srotemenis
thol glve o lrue ond foir vlew of lhe finonclo posliion. finonciol perlormonce ond cosh fows of
lhe Compony in occordonce with lhe occounting principles generolly occep
including ihe Accounting Stondords specified under Section t33 of the ect, reod I
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This responsibilily olso inclirdes moinienonce of odequote occounting records in occordonce
with the provisions of the Act for sofeguording lhe ossels of the Compony ond for preventing
ond detecting frouds ond other ineguloriiies; selection ond opplicotion of oppropriote
occounling policies; moki.g judgmenls ond eslimoles lhoi ore reosonoble ond prudeni; ond
design, implemeniolion ond mointenonce of odequole iniernol flnonciol controls, lhol were
operoting effeclively for ensuring the occurocy ond compleleness of the occounting records,
relevonl lo the preporolion ond presentotion of the stondolone finonciol stotemenls thol give o
*rue ond foir view ond ore free from moieriol misstoiemenl, whether due lo froud or error.

ln preporing the slondolone finonciol slofemenis, lhe monogemenl is responsible for ossessing
the Compony's obility lo conlinue os o going concern, disclosing, os opplicobte, motters reloled
lo going concem ond using the going concern bosis of occounling unless lhe monogement
eilher intends to liquidote the Compony or to ceose operotions, or hos no reolisiic oliernoiive
but io do so.

Those Boord of Directors ore olso responsible for overseeing the Compony,s finonciol reporting
plocess.

Audito/s Responslbiliiies forthe Audll of lhe Slqndolone tinonciot Sloiemenls
Our objectives ore to obtoin reosonoble ossuronce obout whether the slondolone finonciol
slotements os o whole ore free from moteriol misstolement, wheiher due to froud or error, ond
lo issue on ouditoas report thol includes our opinion. Reosonoble qssuronce is o high level of
ossuronce, but is not o guorontee thoi on oudit conducted in occordonce with SAs will olwoys
delect o moteriol misstqtement when ii exists. Misslolemenis con orise from froud or enor ond
ore considered moleriol if, individuolly or in lhe oggregoie, lhey could reosonobly be expecled
to influence the economic decisions of users loken on the bosis of ihese slondolone finonciol
siolements.

As port of on oudit in occordonce with SAs, we exercise professionol judgment ond moinloin
professionol skeplicism throughoui the oudil. We olso:

. ldentify ond ossess the risks oi moteriol misstolement of the stondolone finonciol
sfotemenls, whether due to froud or error, design ond perform oudit procedures
responsive io lhose risks, ond obioin oudil evidence lhot is sufficienl ond oppropriote lo
provide o bosis for our opinion. The risk of nol delecting o moleriol misslotement resulting
from froud is higher lhon for one resulting from enor, os froud moy involve collusion,
forgery, inlentionol omissions, misrepreseniotions, or the ovedde of internol control.. Obtoin on understonding of iniernot finonciol conlrol relevont to the oudit in order to
design oudii procedures thol ore opproprioie in lhe circumslonces. llnder seciion
143(31{i) of the Act, we ore olso responsible for expressing our opinion on whelher the
compony hos odequoie internol flnonciol conlrols system in ploce ond the operoting
effecliveness of such controls

. Evoluote the oppaoprioteness of occounling policies used ond the reosonobleness of
occounting estimotes ond reloled disclosures mode by monogement.. Conclude on lhe opproprioteness oi monogemenl,s use of the going concern bosis of
occounting ond, bosed on the oudil evidence obtoined, whether o moteriol uncerloiniy
exisls reloted to events or conditions thot moy cost significont doubl on lhe Compony,;
obility to conlinue os o going concern. lf we conclude thot o moieriol uncerloinly exisls,
we ore required lo drow olleniion in our ouditor,s report to the reloled disclosures in the
slondolone finonciol slolemenh oL it such disclosures ore inodequoie, to modify our
opinion. Our conclusions ore bosed on the oudii evidence obtoined up to lhe dote of
our oudilofs report. Howevel future events or condilions moy couse ihe Compony to
ceose to continue os o going concern.

. Evoluqte the overoll presentotion, structure ond conlent of lhe stondolone finonciol
stolements, including the disclosures, ond whether the stondolone finonciol stolements
represent the underlying lronsoctions ond evenis in o monner thot ochieves fok
preseniolion.

We communicole wiih those chorged wlih governonce regorcling, omong oiher rnolie
plonned scope ond iiming of the oudlt ond significoni oL_rcllt findings, including ony sign
deficiencles in inlernol conkol ihol we idenllfy durlng oL.rr oudil.

We olso provide those chorged with governonce with o stolement lhot we hove co
relevont elhicol requiremenis regording indgpendence, ond to communicole wi
tndion cenlre for climote ond s@



relollonships ond other motters lhol moy reosonobly be lhoughl fo beor on our independence,
ond where opplicoble, reloled sofeguords.

Reporl on Oiher Legol qnd Regulotory Requiremenls
l.

2.

As the Compony is gronted licence under Section B of lhe Componies Act 2013,
slolemeni on ihe motlers specified in porogrqphs 3 ond 4 of the Componies {Auditor's
Report) Order,2020 ("the Ordel') issued by ihe Cenlrol covernmenl of tndio jn lerms of
sub-seciion (l I I of section I43 ot lhe Act, is not opplicobte.

As required by Section I43 13) of ihe Act, we reporl thot:
[o) We hove soughi ond obtoined qll lhe informotion ond explonotions which to the

best of our knowledge ond belief were necessory for lhe purposes of ouroudit.
ln our opinion proper books of occounl os requir6d by low hove been kept by the
Compony so for os it oppeoB from our exomlnolion of lhose books;
The Bolonce Sheef,lhe lncome ond Expenditure Account ond Stqlemenl of Cosh
Flow deolt with by this Report ore in ogreement with lhe books of occount;
ln our opinion, the oforesoid slondolone finonciql stolements comply wilh the
Accounling Stondords specified under Sec.tion 133 of the Act, reod with Rule 7 of
lhe Componies (Accountsl Rules, 20l4;
On the bosis of the wdtten representotions received from ihe directors os on
Morch 31, 2022 loken on record by the Boord of Direcfors, none of the directors is
disquolified os on Mo.ch 31, 2022 from being oppointed os o dlreclor in terms of
Section 164 {21 of lhe Act;
Wiih respecl to lhe odequocy of lhe internol finonciol conirols over finonciol
reporling of the Compony ond the operoting effeciiveness of such controls, refer
lo our seporole report in Annexure A. Our report expresses on unmodifled opinion
on the odequocy ond operoiing effeciiveness of ihe Compony,s inlernol
iinonciol conirols over finonciol reporting;
ln our opinion ond io lhe best of our informotion ond occording lo explonolions
given lo us, the Compony hos not poid ony remunerolion to iis director during lhe
yeor.
With respect to the oiher moileB.to be included in ihe Auditor,s Report in
occordonce with Rule I I of the Componies (Audit ond Auditorsl Rules, 2014, in
our opinion ond to ihe besi of our informoiion ond occording to lhe explonotions
given to us:
(i) The Compony does nol hove ony pending litigoiions hoving moieriol

effecl on ils finonciol position os ot Morch 31, 2022;(ii) The Compony did nol hove qny long-lerm conlrocts including derivolive
controcis os oi Morch 31, 2022 fot whjch there were qny moieriol
foreseeoble losses; ond

(ii0 There were no omounts which were required to be konsferred, lo the
lnveslor Educoiion ond proieclion Fund by the Compony.(iv) (o) The Monogement hos represenled lhof, io the best of their
knowledge ond belief, os disclosed in lhe notes to the occounis, no
funds (which ore moteriol eiiher individuolly or in lhe oggregofe) hove
been odvonced or looned or invested (either from borrow;d funds or
shore premium or ony other sources or kind of funds) by the Compony .to
or in ony .olher person{s) or entity{ies), including foreign enlilies
("lnlermediories,,), wilh the underslonding, whelher reCorded in writing or
ofherwise, thot ihe Intermediory sho , direclly or indirecfly lend or invest' in olher persons or enliiies identified in ony monner whotsoever by or on
beholf of the Compony l,,Ullimoie Beneficiories,,) or providi ony

_ 
guoronlee, security or lhe like on beholf of the Ultimote Beneficiories.

{b) The Monogement hos represented, thot, to the besl of lheir
knowledge ond belief, os disclosed ln lhe noles lo occounfs, no funds

recorded ln wrliing or olherwjse, ihot lhe Compony sho l,
indirecly, lencl or invesj in olher persons or eniilies ldenlj
monner wholsoever by or on behof oi ihe Funding po

(b)

(c)

(d)

(f)

(e)

(s)

(h)

lndiqn Cenlre for Cttmoie ond Societot tmpqcts Reseorch Ar.rdit ReloiliIO-i-l

received by ihe Compctny from ony person(s) or enlity(ies), incudng
foreign eniities {"Fundlng porties,,), wlth ihe



Eeneficiories") or provide ony guorontee, securily or the like on beholf of
the Ultimote Benef iciories
(c) Bosed on ihe oudil procedures thol hos been considered reosonoble
ond oppropriote in the circumsionces, nothing hos come io our noiice
lhot hos coused us lo believe thot the represenlolions under sub-clouse (i)
ond (ii) of Rule I I (e), os provided under (o) ond (b) obove, contoin ony
mole ol mis-slolemenf.

The compony hos noi declored or poid ony dividend during the yeor ond
hos nol proposed finol dividend for lhe yeor.

(v)

Ploce: Ahmedobocl
Doie: Augusi 18,2022

For,JMT&Co
Chorteaed Accounionrs
Flrm Regirtoiion No: 126286W

/.lt/--.-'
,ft-ut J lrivedi
Porlner
Membenhlp No.: 045076
UDIN: 22045076APGCSH8855
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ANNEXURE - A TO THE INDEPENDENT AUDITOR'S REPORI

[AnnexLr.e referred lo in clouse (f) of porogroph 2 under,,Repor! on Olher Legol ond Reguloiory
Requiremenfs' section of our report on finonciol stotements for ihe yeor ended Morch 31, 2022 to
ihe members of lndiqn Centre for Climole ond Societol lmpocis Reseorchl

Repod on lhe lntemol Finonciol Controlr under Ctouse (i) of Sub-section 3 of Sec on 143 of rhe
Componies Acl, 2013 ("the Act")

We hove oudiled the internol finonciol controls over finonciol reporting of Indlon Cenhe for
Climote ond Socielol lmpocts Rereorch {,,lhe Compony,,) os of 3t Morch 2022 in conl.unctjon
wilh our oudil of the slondolone finonciol stolemenls of lhe Compony for fhe yeor ended on
thot dote.

Monogemenl'i Responribillly f or lnlemol Finqnciol Contuoli
The Compony's monogement is responsible for estoblishing ond mojnloining internol flnonciol
conlrois bosed on ihe inlernol conlrol over finonciol reporting crjlerio esioblished by the
Compony considering lhe essentiol componenls of iniernol conlrol sioted in the Guidonce Note
on Audit of lnternol Finonciol Coniroh over Finonciol Reporting issued by lhe Instiiule of
Chortered Accountonts of tndio {,lCAt,}. These responsibitities inctude the design,
implementolion ond mointenonce of odequote inlernol finonciol controls thoi were operoting
effeclively for ensurlng lhe orderly ond efficienl conducl of iis business, including odherence to
compony's policies, the sofeguording of its ossets, lhe prevenlion ond deiection of frouds ond
e(ors, the occurocy ond completeness of the occounting records, ond lhe timely preporotion
of relioble finonciol informotion, os.equked under ihe Act.

Audltor's Responilbiliiy
Our responsibility is io express on opinion on the Componys internol finonciol controls over
finonciol repoding bosed on our oudii. We conducted our oudii in occordonce wilh lhe
Guidonce Note on Audit of lniernol Finonciol Conirols over Finonciol Reporting (the ,,cuidonce
Nofe") issued by lCAl ond the Stondqrds on Audi ng prescribed undei section 143(10) of the
Aci,10 the extenl qpplicoble lo on oudil of iniernol finonciot controls. Those Slondords ond ihe
Guidance Note requke ihot we comply with ethicol requiremenls ond pton ond perform lhe
oudit to obtoin reosonoble ossuronce obout wheiher odequote inlernol finonciol controh over
finonciol reporling wos estoblished ond mointoined ond if such controls operoted effectively in
oll moteriol respecfs.

Our oudit involves performing procedures io obioin oudii evidence obout the odequocy of ihe
iniernol finonciol controls sysrem over finonciol reporiing ond their operoling effecliveness. our
oudit oi infernql flnonciol conlrols over finonciol reporting included obtoinina on undersionding
of inlernol finonciol conlrols over finonciol reporting, ossessing the risk lhot Jmoteriol weokness
exists, ond testing ond evoruoling rhe design ond operoring etfecriveness of iniernor contror
bosed on the ossessed rhk. The procedures setecled depend on ihe ouditofs judgment,
including lhe ossessmeni of the risks of moieriol misstoiement of lhe finoncior siolements.
whether due 10 froud or enor.

we believe lhot the oudit evidence we hove obtqined is sufficienr ond oppropriore to provide o
bosis for our oudit opinion on ihe compony's inrernor finoncior controis sysiem over flnonciorreporling. 

"
Meonlng of lniernol Finonclol Contols over linonciol Reporring
A compony's iniernol finonciql conlrol over flnqnciol reporling is o process designed lo provide
reosonoble ossuronce regording the reliobility of finonciot reporling ond the preporolion of
finonciol stotements for exrernor purposes in occordonce wth gener-ofly occepied occounring
principles. A compony's internor finoncior contror over finoncior ieporting incrudes rhose poricie;
ond procedures thot (l) pertoin 1o the mointenonce of records lho-t, in reosonoble deloil,
occurotely ond foirly reflecl the tronsoclions ond dispositions of the ossets of the compony; (2)
provide teosonoble ossuronce ihol lronsoctions ore recorded os necessory to permit
preporolion ot finonciol stolemenis in crccordonce wiih generoly occepted occoLrnling
principles, ond thoi receipls ond expenditures of the coripony ore being m
occordonce wilh outhorizolions of monogernent ond directors of the compony; onl
reosonob e ossuronce regording pteveniion or iimely deieciion of L_jncrulhorizecl

lndion Centre for Climote ond Societot tmpocts Reseorch Audii REportlililllf



il,:H".;i::" 
of the compony\ osseis thot could hove o moleriol effecr on ihe finonciol

lnterent Limilolions ot lniernol Flnqnciol. Controls over flnonciol Reporlingtsecouse of the inherenl limitolions of inl
rhe- posioirhy or co,u;;;;;#;;;:,",1;il:;LH;*TJ:,:i::,.1:TliiSf.i *,T.il!,Illfldue ro enor or iroud moy occur ond not be oetecreo. etso. piolJliionr-oi,oli,.uorrorion or tn.
ilflffilliffiffi:l::lH:,::i,n:::iii-,or'|ins 161u1,'.-[ "r-'",-o,l ffiJi'ro *,e risr rr,o,ne
in cono;rions. oirn-oi,,-e ;;;;..;*'#;ffil#ff if.T:[.i::"",:::t,i",.;j;:g*#
Opinion
ln our opinion Jo the besr of our jnformolior ond occording lo the explonorions g.ven lo Js, the;ff ::.iY.Hil! :'. Jifl ':[:'f"ni' on odeq uote ini-''n"r ino,i.ilr' lo"ni r ors svs r em over
errectivery oioi i*;,;n"5il;b;;l;:,.0"::'il"'?,i::[i::;iff:::1,fi3:][aJffr"i:,,i:,*
i^':tI:::jJ,U?....JLTL:,oj,'jd..l_9 t..,.unti", .#o."."ii.il"lelnli conrror storeo in
rnsiirure or chorierej;.;;;;;;r1ilJ:oncioi Conrrots over Finoncior Reporlins issued by rhe

Ploce: Ahmedobod
Dotet Augusi 18,2022

For,JMT&Co
Chodered Accounlonls

Podner
Membership No.: 045076
UDIN: 22045O76ApGCSH8BS5

tirm Regislro on No: 't26286W
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lndion Cenlre for Climote

Bqlonce Sheet

ond Socielol lmpocls Reseorch

os ol Morch 31,2022

ne cccompanylrg Ncle i io 36 ore ctn injegro porj of lhe ilnoncio stolemenls

As per our Report of even dole ottoched

FoTJMI&Co.

Rs.

lor cnd on behclfof Boorct of Direclors

Chorlered Accounlonls

ffi*
Ashwin Shrolf
Direclor
DIN:00019952

Ploce: ML-rmboi

Doie : August 18, 2022

\...r ,

x t q-rt-"--
x"9--'

J S Gosolio
Direclor
DIN:02647665

Firm Regishotion No_itrl- 7fr
Atul J Trivedi

Membership N

Ploce: Ahmeclobod
Doie:Augusl 18,2022

Podiculors Note
No.

As ol
Match 31 , 2022 Morch 31,2021I EQUITY AND LIAEII.ITIES

(l) Shoreholders' fund!
Sliore ccpiloi
Rete.ves and surp us

Tolol Shoreholders' fundt
(2) Curent liobiliries

Cther cullerl iiobiiile!
Tolol Currenl liobilities

Totol Equity ond liobilities
ASSETS

(l) Non-current osseh
lrope.ly, p oft ono --quiDfireni ono in.Crgrb e ossels

Properl,r', p c,rr ond eoulDl.lenl
nlongib.- rs5--:s

Tolol Non,curenf osseis
(2) Curenl ossels

Trode receivobles
Cosh ond bonk bolonces
Shori ierrn oons ond odvonces
Tolol Currenl dssels

SigNiflccnl Accounllng Po ic es

3

6

7

I
I

2

5.00
24.2A

500
I t.87

25.20 16.87

t9.83 ll_62
r9.83 ) ) .h2

45.03 2A.4?

t.04 L39

L04 L39
).44 t.39

4.64
4496
2.39

0.65
24 0B

2.37
43.99 27.tO

45.03 28.4i

tccstR Annuol Repo 202l -22



lndion Cenlre for Climole ond Societol lmpocts Reseorch
lncome & Expendilure Accounl for lhe yeor ended Morc h 31, 2022

Rs. n Locs

The occomponying Nole I to 36 ore on inlegro port of ihe finoncio sjolemenis

Motch 31. 2022 Morch 31,2021Reyenue from operofiom
C5R fund ond donollons
Olher incortc

Toio lncome (tl

E rn ployee be nef ii -ar pe nses
Seoweed projecl expenses ond olher expenses
Lo5s on sct,- ol o5sets / atssejs d scorded
Deprecioiron oncl onrortilcll on expenses

Surplus of hcome over expendilure corried To Bolon.F

Eornlng per sh.rre (Bosic on.t D Lried) Anlt. ir.r tis.

conl Accounl nq po icies

)2
r3 I & t3.2

101.21

60.03
t0r./8

a.a2
o_23

4).19
53.57

0.45

8.33

16.66

6.00

t2.0r

As per our Reporl of even doje oltochecl

FoTJMT&Co.
Chorlered Accounlonls

Membership No:

Eor ond on behcrlf of Boclrci of Direclors

P oce: Ahmeclobocl
Dole t AugLrst 8, 2022

t l'/11t7! r'"
Ashwin Shroft
Direclor
OIN: 00019952

Dole: ALrgusi 18, 2022

Yy"
J S Gosollo
Direclor
DIN: 0264766S

Portner

lccslR
Annuol Report 202t -22



lndion Centre for

Slolement of Cosh

Climole ond

Flow for lhe

Societql lmpocts Reseorch

yeor ended Morch 31, 2022

Rs. ln Lcrcs

Noles:

Yeor Ended Yeor Ehded
Morch 3i,2021n costr ttow rrom opEiiriiliiriiiiiEi

Nel surpius
Adiuslmeft for:

riler.:st r--ceived
loss oll scr e of ossets / oss--is CiscolOed
Deprecroliorl oIcl omorlizolion

Operoiing lncorne bef ore working copitol chcrnges

lncreo5e in olher curreni liobiilies
De.recrse n lro.le recervobles
lncreos--) / Decreose in shorl lerr.n ioons onO odvonces

(Poyrnent) ottores
Nel cosh geferoted frorf operoltng octivjlies

B Cosh flow trom jnvestjng oclivities:
So e of properjy, poni ond eqLripmenl own fL,fds
lnleresl received

..lncreosel in;D\ exceeding 3 mofths rroiurrty
Nel cosh generored fiom inveding octivities

Net increase ln Cash And Cash Equivalents (A+B)

Cash and Cash Equivalents -Atthe Betinning ot the year
Cash and Cash Equivalents - At the End of the year

8.33

{0.r81
0.02
a_23

6.00

(0.20)

0.45
8.40

8.21

0.0t
(0.t4)

0.t2

6.25

14.77

L24
0.14

0.t2
16.60

0.t0
0.t8

0.t9

16.79

2l.90
38.69

0.0t

18.62

3.29
2t .9A

I The obove cosh f ow ,ictiemeni hos b12 Figures in brockei trro".,...rn 
""itlii" 

urepcrec] bv using lhe ndirecl Melhocl

3 Cosh ond C.rsh Equivo enis i5 trolonce w th bonk ln cLrrrent crccounl, short ierm tixed deposit with lesslhon 3 moflhs originol molurlly crnd cosh lrct once.

lor ond on behotf of Boord oi Direciors
As per our Reporj of even dole ollocheal

FoTJMT&Co.
Chorlered Accountonts

PloceiAhmedobod
Dole:Augusl tB,2022

Ashwin Shroff
Director
DIN:0001t9S2

Ploce: Mumboi
Dote : August 18, 2022

J S Gosolio
Dkector
DIN:02647665

Porlner
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Noies lo the tlnonciol Sloiemenls for the yeor ended Morch 31,2022

I Generolinformotion
lndion cenlre for crimote ond societor rmpocrs Reseorch (the compony or rccsrR) is o pubric
Compony ond hos been grqnted o licence under section 25 of lhe Componies Act, 1956 (now seclion
B oI lhe Componies Acl, 2013) vide te.tter no.: RD/25(0/t I I /08/8506 doted Juty I t, 2OOB.

The Compony is registered under Section t2AB of ihe Income Tox Act, l96t w.e.f April 01, 2O2l vide
Unique Registroiion No.: AABCl9692eE202t 8 doled October 02, 2O2t ond under Section BOC (5) of ihe
lncome Tox Act, 196l w.e.f Aptil 1,2021 vide Unique Registrotion No.: AABC|9692QF2OO83 doted
October 02, 2021. Boih ore volid lill AY 2026-27.

The Compony hos been gronied ticence under section 8 of lhe Componies Act, 2Ol3 hence ihe
requkements under porogroph 5(ii)(o) io 5(ii)(d) of port ll of Schedute t to the Componies Act, 20l3 ore
not opplicoble.

The compony is regisiered with Office of Registror of Componies Ahmedobod to corrv oui CSR
ociivities vicle regiskotion no.: CSR00000447 doted AS/Aptl2O2L

2 Significonl occounling policies
2.1 Bosis of occounling

The fincrncio sioremenls of rhe compony hove been prepored in occordonce wirh qenero ly
occepled occounring princip es in rndio (ndion cAAp). The compony hos preporecr these finoncio
slotements lo compy in or morerio respech wiih the occounling srondords notified under rhe
componies (Accounting stondords) Rues,2006, {os omended) ond ihe reevont provisions of the
componies Acl, 20r3. The finoncior srotemenis hove been prepored on on occ(ror bosis ond under
lhe hisloricol cosi convenlion.
A I ossels ond liob; iiles hove been c ossijied os cureni or non current os per the criierio set oui in ihe
Schedu e ill lo the Componles Act, 2013.

2.2 lJse of erlimoles
The preporolion of finonciol slolemenls in conformily wilh rnclion cAAp requires monogemenl io moke
judgernenis, esiimotes oncr ossumprions thol offect rhe reporred omounts of revenues, expenses,
osseis & iobl iiies crncl disc osure of conilngeni iobiiues oi lhe end of ihe reporiing perlod. A ihough
these esrlmoies crre bosed upon monogemeni s besr knowredge of currenr events ond ocrions,
uncerloinry obour these ossumptions ond esiimoles cou d resu[ in the ourcomes requiring o molerio
odjustmenl lo the corrylng omounls ol ossets or liobiiiies in future periods.

2.3 Properly, ploni ond equipmenl & lntongible ossets (ppE) ond Depreciolion / Amortizolion
PPE ore sloted ot hisioricol cosi l-^ss depreciolion / omorilzoiion. Cosi includes o I expenses reloling io
ocquisilion ond inslo lolion of lhe concerned osseis.

n respeci of PPE ocquired during rhe yeor, depreciotion/ omorrisorion is chorged on o srroighr line
bosis so os lo wrile off lhe cost of lhe ossets over ihe usef! ives.

cost oi ossets ocquired oui of csR iund, donotions oncr groni is neiied ogoinst omouni recerved .
Depteciolion on such ossels is not c oimecl.

2.4 lmpoirmeni of ossets
The compony ossesses or eoch Boronce sheer dore whether rhere is ony indicotion ihot on ossel mcry
be impoired. rf ony such indicolion exisrs, ihe compony esiimotes the recoverobre omoLrnr of ihe
osset. The recoverob e omounl is higher of the ossel's nei seling price or eslimoled future cosh flows
which ore discounled io their presenl vo ue bosed on oppropriole discouni rotes. rf such recoverob e
omount of lhe ossel or recoveroble omount of the cosh generoling unii lo which ihe
less ihon its conying omount, the corrying omounl is reduced to iis recoveroble omoun
is lreoled os on impoirment loss ond is recognized in the tncome ond Expenditure
Bolonce Sheel dote there is on indicoiion thot if o previously ossessed irnpoirment k

ongs is

lhe recoveroble omouni i5 reossessed ond ihe ossei is relleclecl ol lhe recoveroble

lccstR Annuol
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Noieslothe Finonciol Stotements forthe yeor ended Morch 31,2022 (Contd.)
2.5 lncome

Genero donoiion ls considered os income in ihe yeor of receipl.

csR fund, donorions ond gronrs received ogoinsr opproved progroms ore crccounred os income in
proporlion io ihe expenses incurred / ossets purchosecl. llnuiilizecl bo once of CSR fund, donoiions oncl
gronls is corried foaword under the heod Olher Cunent Liobiliiies.

CsR fund, donolions ond gronls utilized lor purchcrse of copitol osseh ore disclosed os porl of Reserves
ond surplus. cost of such ossels is copiiolized. csR fund, donotions ond gronls is nelled ogoinsi ossels.
Depreciotion on such ossels is noi cloimed.

lnlerest income / professionol fee oTe occounted on occruol bosis.

Employee benelits
Employee benefils inc ude solory. The liobility ior leove encoshTnenl oncl comDensoled obs,ances i\
occounled on poymenl bosis,

Toxes on lncome
Provision for lox for lhe yeor is mocle on lhe ossessoble income oi the lox role opplicoble io ihe
relevonl ossessmenl yeor.

Since the Compony does not envisoge ony ioxobe income in ihe fulure. Deferred Tox is noj
considered.

Provisions lor contingent liobilities
The compony recognizes o provision when rhere is o preseni ob igorion os o resuri of o posi event ihor
probob y requires on oulf ow of resources ond o re iob e esiimcrle con be mode of the omouni of ihe
obiigoiion- A dlsclosure for o conlingeni icrbiity is mode when ihere ls o possible obllgoiion or cr preseni
obllgollon ihoi moy, bui probob y wil noi, require on oujf ow of resources. Where ihere ls o possib e
obllgollon or cr presenl obligotion thot lhe likellhood of oulflow of resources is remole. no orovlsion or
disclosure is mode.

Rs. n Locs

2.6

2.7

2.8

3

3.t

Righis, preferences ond reshictions ofioched to equily shores
The Compony hos only one closs of equiiy shores hoving o por volue of Rs_ lO per shore.

No portion of income oncl properiy of ihe Compony sho be poid or konsferred direcf y or indireclly by
woy of dividend, bonus or ofherwise by woy of proiii io the persons who ol ony iime ore or hove been
members of lhe Compony or to ony oi them or io ony person cloimlng ihroLJgh ony one or more of
ihem-

ll upon wincling up or dissolution oj lhe compony, ihere remoins, ofter sotisfociioa ol oll ihe clebis oncl

As oi
Motch 31 , 2022

As oi
Morch 31,2021

Shore copllol
Auihorised
500,000 equity shores of Rs. l0 eoch
lssued, subscribed ond pold-up
50,000 of Rs. l0 eoch fully poid-up

Tolql

50.00 50.00

5.00 5.00
5.00 5.00

lccsrR Annuol R
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Noles to lhe Finonciol Sioiements for ihe yeor ended Morch 31, 2022 (Contd.)

3.4 Reconclllotion of ihe ber of

3.5 Deioils of shoreholders holdi lhon 5% shores in lhe Co

As per records of the Compony, including iis register of-horehol<iers7 mEmbE;ond other decloEi-onl
received from shoreho ders regording beneiiciol inleresl, ihe obove shoreholcling represenh boih eqo
ond beneliciol ownerships of shores.

3.6

4 ReseNes ond surplus

5 Olher currenl lioblliiies

Rs. ln Locs

4.1

4.2

As ot As ol
Mdtch 31, 2U2 Morch 31, 2O2l

on ot the number of Equity Shqres oulsionding ol lhe beginnlnq qnd oi the end oflhe
Equity shqres As ol Morch 31, 2022 As oi Morch 31, 2021

No. of shores Rr. ln Locs No. of shores Rs. ln Lqcs
Al lhe beginning of lhe yeor
Add: Shores issued during the yeor
Outstondinq ol lhe end of the veor

50,000

s0.000

5.00

5.00

50.000

50.000

5.00

5.00

more e (.:om
Nome of shoreholder Held os ot Morch 31,2022 Held os ot Morch 31, 2021

% No. ol shores No. of shores
Shri Ashwin C Shroff
Shri Mohendro N Polel

49.96

49.94
24,980
24,970

49 .9 6

49.94
24,984
24,97A

shores held by promolers ot the end of the yeorl
Promoler's Nome Held qs ot Morch 31,2022 Held os oi Morch 31, 202i % Chonges

Shri Ashwin C Shroff
ShriMohendrq N Polel
Smt. Noyono Potel
Shri RoviShrolf
Shri Hrishit Shroff

24.98A
24,974

l0
t0
t0

49.96

49.94

0.00
0.00
0.00

24.984
24.974

t0
t0
l0

49 .9 6

49.94

0.00
0.00
0.00

As ot Morch 31,2022 A5 ol Morch 3'1, 2021
Copilol Reserve
Fixed Asset Copilql Reserve
Less: Assels purchosed from CSR fund,
donotions ond gronts
(Refe. Note 6)

lncome ond Expendilure Accounl
Surplus os per Bolonce Sheei
Add: Surplus tronsferred from Income
ond Expenditure Account

Toiol

57.72

157.721

20.20

.35

I t.35)

I I .87

I l.B7

8.33

5.87

6.00

i 1.87

CsR tund / donotion received in odvorrce 6EoweeEprol-e-j-11-FEiJ
Note - l/)
Olher iobilities
Siolutory dues

Toto,

rccslR Annuol Reporl202l "22



Noles io the ainonciol Slolement! tor the yeor ended Morch 31, 2022 (Contd.)

7 Trode recelvobles

8 Corh qnd bdnk bolonces

9 Shorl lerm loons ond odvonces

10 CSR fund ond dondiions

ll Other income

Morch 31,2022 Morch 3t,2O2l

As ot
Motch 31, 2022 Morch 31. 2O2l

Rs. In Locs
Yeor Ended Yeor Ended

Motch 31, 2022 Morch 3t, 2O2l

As ol
Rs.ln Locs

As ot

Rs. in Locs
As oi

Unsecured considered qood
From olhers

Totol
0.64 0.65
0.64 0.65

Trode receivobles ogeing schedule:

Ar ot Morch 31, 2022 As oi Morch 31, 2021

Undisputed considered

Bo onces wilh bonks
Fixed deposii wlth ess lhon 3 monlhs origino molL.rrily
Cosh-in honct lp\ Rs_228/ )

Fixed deposiis other ihon meniioned obove

Tolol

nsecured considered oood
Advonce lox (nel of lox poyoble)
Securily deposils
Prepoid expense
lnieresi occrLJed bLJl noi due

Tolol

r.5B

0.55
0.22
0.04

1.70

4.43
0.2r
0.03

2,39 2.37

Seoy/eed Projecl
CSR iund
Donoiion

Totol

Professlonol fees received
Seoweed sole
nteresl ncome
inieresi on lncome iox reiund

Tolol

Solory ond bonus
Solory ond bonus Seoweed project

Totol



Noles io lhe Finonclol Slolemenls Ior the yeor ended Morch 31, 2022 (Contd.)

l3.l Seoweed

14 Reloied porties disclosures
o The Monogemeni hos identified the following qs reloted porty of lhe Compony qnd oudi.lors hove

Rs.ln Locs
Yeor Ended Yeor Ended

Mo,tch3l, 2022 Morch 31, 2O2l

relied on the some.

Nome oJ ihe reloted
lhe yeor.

porty where conlrol exists ond with whom tronscrclions hove been entered cluring

Lisl of reloied podles
i Key monogeriol personnel(KMp)

ShriAshwin Shroff
Shri Mohendro N Potel
ShriModhukor B Pqrekh
Shri Rohul C Mehto

li Enierprises wher6 key monogeriol peBonnel
influence
Excel lndustries Limited
Momoto Mqchinery pdvote Limited
Pidilite lndustries Limited
Mentorcop Monogemenl pvt Ltd

Mojor shoreholder & Director
Mojor shqreholder & Director
Director
Director

ond relolives ot such personnel exerclse signlflconl

n5esro
Field ossistonce ond obour chorges
Lond cullivolion p onl
Seoweed projecl ossets
Seoweed prolecl expenses
Guesl house ond re oted expense
E eclricily expenses
Communicolion cosfs
PoloshrecoveryR&D
Reni

Mundro of{ice expenses
Priniing ond sloiionery
Trovelllng ond conveyonce
Projeci repori oncl webinor expense
Tronsporlotion
Miscelloneous expenses

Tolol

5.l0
0.91

57.72
14.56

L00
0.95

0.45
2.82

0.36
0.98

3.22

5.65
0.98

2.39

23.92
1t.35

L90
0.08
0.18

t.20

0.07
L58
0.62
3.52
2.02

94.70 48.83

Seoweed eci odminislrollve ond oiher expenses
Bonk chorges
Gronis writlen off
Eleclriciiy expenses
Communicolion costs
Repoirs ond Moinlenonce Oihers
Legol ond professlonol lee
Sioiionery & Prinling expenses
Misceloneous expenses

Toiol

0.01

o.24
o.37
0.06
5.47
0.10
4.43

4.7 6

0.09
0.37
o.o2
3.49

0.0r
7,08 4.74
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Noles io lhe Flhonciol Slolements lor lhe yeor ended Morch 31. 2022 (Contd.)

b Tron3dclions wiih relqled

(Nole: Figuresin lhe bro@

l7 Deioils oi CSR iund / clonolion ond grcrnts ond iis uti isotion:

l8 Eorning per shore
The colculoiion oi Bosic ond Diluied Shore is os under:

As per informolion ovoioble on compony s records, lhere ore no Micro, Smoll ond Medium Enierprises,lo whom ihe compony owes dues, which ore ouisronding for more tnon rs Jfs ot tne Bo once sheeldo'e. '^is hos be- eiedupo'lo) ..eo dilo,,.

Audiiors Remunerolion

Yeor Ended
Motch 31 , 2022

Rs. n Locs

Yeor Ended
Morch 31,2021

Yeor Ended
Morch 31.2022

Yeor Ended
Morch 31.2021

Porliculors Yeqr Ended Morch 31, 2022
K

monogeriol
personnel

Enlerprlse

slgnificont
influences

exists

Grond Tolol

i csR tund / Donotions 

-

Excel ncluslries Limited

Pidiite lndLJstries Limiied

Momoio Mochinery privole Limiled

ShrlMohendro N polel

Menlorcop Monogemeni pvt Lid

ii Professionolfeereceived
Excel lndusirles Limiied

-(-)

_{-)

_(-l

(20.00)

(-l

50.00
(40.00)

60.00
(30.00)

(r0.00)

{)
60.00

(-)

lt.2a\

50.00
(40.001

60.00
(30.00)

{r0.00)

l2a.ao)
60.00

o

11.2A)

Audit Fees (lncluding GST)

Totql
4.46 0.34
0.46 0.34

lrLre ce d Engtneeflng fieseorch Boord

lOpening bo once of Grontlrece vob e)
Gronts wrillen off
Closing bolonce of gronl lrece voble)
Seoweed projecl
Opening boonce
CSR {und / donolion received
Tolo omounl ovoiloble lo spend
Less: Amounl Ulilized

Recurring Project Expenses (inclLJcled under vorious heods of
expenses in Noie l2 ond l3.l ). Net ofseoweed so e ol Rs. ll30OO
Purchose ol Copito Asseis {inctuded ln Note 6)

Tolol omounl uiiized
C os nlt bolonce

lo.7 6)

0.76

8.59
t70.00 t00.00
178.59 '100.00

)02.9 5

57.72

80.05

| .35
160,67 91.41
17.93 8.59

Surplus of lncome over fxpenaiture
Weighted overoge no. of Equiiy shores ouistonding
Eorning pershore (Bosic ond Diiuledl - Amt. in Rs.
Nofiinol volue of equity shore Rs.

during the yeor

rccstR
1-22



Noles lo the Finonclol Stotemenis for the yeqr ended Morch 31.2022 (Contd.)
l, The Compony is registered u/s l2AB of lncome-tox Acl, l96t os o Choritoble tnstituilon. The oclivities

coried out ond opplicotion of income do not envisoge ony tox liobility under lncome Tox Acl, l96 t .

20 Figures of previors yeor ore regrouped ond recrossified wherever necessory io conform to lhis yeofs
clossificotion.

2l Evenls ofterlhe reporilng period
There is no significont evenrs occu*ed ofrer rhe reporring period which requked discrosures.

22 There ore no lrode poyobte hence qgeing schedule is not opplicoble.

23 Slotement of occountinq rdtioccou
Sr.

No.
Rotio Numerofor/

Denomlnolor
% Chqnge Reosons for

Morch 31,2022 Morch 31,2021

o

b

c

d

f

s

h

Cunent
Rolio

Curreni ossels 2.22 2.33 (4.88)
Curreni liobililies

Debi
Equiiy
Rolio

Toto debl Not
opp icob e

Not
opp icob e

Shoreho ders' eqLJily

Relurn

Equity
Roiio

Net profil ofter ioxes 51.93 67.67 123.26)

Averoge shoreho ders
equity

Debl
Servlce
Covercr
ge Rolio

Eorning ovoiloble for
debt services

Not
opp icob e

Not
opp icoble

Debt service

lnvenlor
v

lurnover
roiio (in

Umes)

Cosi oJ goods so d Noi
opplicoble

Not
opp icob e

C osing invenlory

Trode
Receivo

bles

rotio (in
times)

Net soles
Not

opplicoble
Noi

opplicoble

Averoge occounls
receivoble

Trode
poyob e

5

iurnover
rotio {in
times)

Nel purchoses
Not

opplicoble
Noi

opplicoble

Conld..

Avercrge lrode
poycrbles

.,::'::,-:-"
'!./ \.
/9/FIi .r2d2s!ir/',

\-rlaHtdE0aJAl/ .
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Notes lo the tinonciol Stqtemenis for th ded Mom rme en rch 31,2022 (Conld.
Sr.

No.
Rolio Numerofor/

Denominolor
% Chonge Reosons lor

MovementMotch 31 , 2022 Morch 31,2021

Net
copitol
lurnover
rotio (in
iimes)

Nei soles

Working copitol

Nol
opplicoble

Nol
oppllcoble

Nei
profit
roiio

Nel profii ofl--r 1ox
Noi

oppLicoble
Noi

crpplicob e

Nel soles

Relurn
on

inveslme
nl

lncome from
invesimenl

Noi
opplicoble

Not
opplicoble

Averoge invesiment

Ihe compony did noi hove qny ong lerm conlrocis incruding derivorive conirocts for which there
were ony molerlol foreseeob e losses os ol M arch 3]|.2022.

The compony hos nol gronled ony Loons or Advonces in ihe nolure of loons io promolers, Directors.
KMPs ond reoled porlies which ore repoyobe on demond or given withour specifying terms or period

No proceedings hove been initiotecl / pending ogolnsl ihe Compony for ho ding ony Benomi properly
under Benomi Tronsoctlons (Prohibiiion) Act, 1988.

The compony hos nol eniered inlo ony tronsoctions wiih componies siruck off under seclion 24a of the
Componies Act,20l3.

28 The compony hos noi mode ony nvesimeor in vio otion ro ihe provisions reroled to number of royers
prescribed under crouse {87) of seclion 2 or rhe cornponies Acl, 2or3 reod with ihe componres
(Resiriction on nLrmberof Loyers) Ru es,2017.

The Compony hos noi lroded or invesiecl in Crypio Cunency or Virluol Currency.

The compony hos no such tronsocllons lhoi ore noi recorcled in lhe books of occounls ihcrl hos been
surrendered or disc osed os income during ihe yeor in ihe iox ossessments under the rncome Tox Acr.
1961 .

Ihe Compony hos nol loken ony borrowinlls on lhe bosls ol secLJritv
l,lon(iol ir .r:lurion. i1 'e pe ' o'sh q-orl-.1\ 16l .-, :toremenrs
be filed by the Compony with bonks ond fjnoncio insliiuiions.

32 The Compcrny is noi declored os wilful defoulier by ony bonk or finonciol lnstiluiion or oiher lender.

33 There were no chorges or sorisfoction yei to be registered with Roc beyond the stotulory period.

34 There ore no immovobre properries (freehord or eosehord) herd by compony whose iit e deeds crre nol
held in the nome ol the compony.

The Compony hos noi given clny odvonce, loon oT rnode inveslments io ony ol
enllt(ies), including Foreign eniiies {nlermediory) with ihe understonding thoi ihe nte
direclly or incllrectly lend or invesi in other person/ enlities (U iimote Beneficio es
Compony or (ii) provide ony guoronlee, securiiy or the like to or on beho f of the UfiL

24

27

29

30

3l of currenl ossets from bonks ctnd
of currenl osseis ore requirecl io

tccstR Annuol



Nolesjo the finonciol Stolemenh lorlhe yeor ended Morch 31,2022 (Contd.)36 The Cornpony hos nol given ony odvonce, octn or rnode invest;enfs lo ony other person(s) orenlll[ies). ]nclLrding Foreigrl entil es l nlcr,.r ed ory) * ih tr e uncterst;;;in; tior 1re rnterrnediory strott (i)dre.lry or inclir,-cliy lenct or inyesl rn ojt er p_-sor / entties lUtlimot; A'eneircioriesl on behoif ol iheatompony or 1t ) prov de ony gu.rroniee, secur iy or the k" t. ;; ." ;";;i;f ihe ullimoie gefeftctcrries.

As per our Reporl of even dote oitoched

For.JMT&Co.
Chorlered Accounlonls

lor ond on behctli of Boord of Direclors

Porlnet
Membership No:

Ashwin Shrotf
Direclor
DIN:00019952

Ploce: Mumboi
Dole I August lB,

.\A
l,4q"''---'
^ 

"--'
J S Gosolio
Direclor
otNt 02647 665

P oce: Ahmedoborl
Dole: Augui t8, 2022

2422

Firm RegPholion No:

u) -- tr
9uefi6at lli
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