


















JMT&Co.
Chqrtered Accountonls

805, Seors Tower, Gulbqi Tekrq, Pqnchvoti, Ahmedobod 380 006
Phone: 2642 0265,98259 68048 Emoil: co.com

-: lndependent Auditor's Report
To,

Ihe Members of lndion Cenfre for Climole ond Societol lmpocts Reseqrch

Reporl on the Audit of the Stondolone Finqnciql Ststemenls

Opinion
We hove oudited the occomponying stondqlone finonciol stotements of lndion Centre for
Climote ond Societol lmpocfs Reseorch ("the Compony"), which comprise the Bolonce Sheet os
ot Morch 31, 2023, lncome & Expenditure Account ond Stotement Cosh Flow of the Compony
for the yeor then ended ond o summory of significoni occounting policies ond other
explonotory informotion.

In our opinion ond to the best of our informotion ond occording to the explonotions given to us,

the oforesoid stondolbne finonciol stotements give the informotion required by the Componies
Act, 2013 ("lhe Act") in the monner so required ond give o true ond foir view in conformity with
the occounting principles generolly occepted in lndio, of the stote of offoirs of the Compony os
of Morch 31, 2023 ond its surplus of income over expenditure ond its cosh flows for the yeor
ended on thot dote.

Bosis for Opinion
We conducted our oudit of the stondolone finonciol stotements in occordonce with the
Stondords on Auditing specified under Section 143(10) of the Act (SAs). Our responsibilities under
those Sfondords ore further descrilced in the Auditor's Responsibi/ifies for the Audit of fhe
Sfondolone Financiol Sfofements section of our report. We ore independent of the Compony in
occordonce with the Code of Efhics issued by the lnstitute of Chortered Accountonts of lndio
(lCAl) together with the ethicol requirements thot qre relevont to our oudit of the stondolone
finonciol stcrtements under the provisions of the Act ond the Rules mode thereunder, ond we
hove fulfilled our other elhicol responsibilities in occordonce with these requirements ond the
lCAl's Code of Ethics. We believe thot the oudit evidence we hove obtoined is sufficient ond
oppropriote to provide o bosis for our opinion.

lnformotion Other thon the Stondolone Finonciol Stqtements qnd Auditor's Report Thereon
The Compony's Boord of Directors is responsible for the other informotion. The other informotion
obtoined of the dote of this ouditor's report is informotion included in the Directors Report, but
does not include the stondolone finonciolstotements ond our ouditor's report thereon.

Our opinion on the stondolone finonciol stotements does not cover the other informotion ond
we do not express ony form of ossuronce conclusion thereon.

ln connection with our oudit of the stondolone finonciol stotements, our responsibility is to reod
the other informotion ond, in doing so, consider whether the other informotion is moteriolly
inconsistent with the slondolone finoncicl stotements or our knowledge obtoined in the <rudit or
otherwise oppeors to be moteriolly misstoted.

lf, bosed on the work we hove performed, we conclude thot there is o moteriol misstotement of
this other informotion, we ore required to report thot foct. We hove nothing to report in this
regord.

Monogement's ond Boord of Directors' Responsibility for the Stondqlone Finonciol Slotements
The Compony's Boord of Directors is responsible for the motters stoted in Seciion 134(5) of the
Act with respect 1o the preporotion ond presentotion of these stondolone finonciol stotements
thot give o true ond foir view of the finonciol position, finonciol performonce
the Compony in occordonce with the occounting principles generolly o
including the Accounting Stondords specified under Section 133 of the Ac
the Componies (Accounts) Rules, 2014
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This responsibility olso includes mointenonce of odequote occounting records in occordonce
with the provisions of the Act for sofeguording the ossets of the Compony ond for preventing
ond deteciing frouds ond other irregulcrilies; selection ond opplicotion of oppropriote
occounting policies; moking judgments ond estimotes thot ore reosonoble ond prudent; ond
design, implementotion ond mointenonce of odequote internol finonciol controls, thot were
operoting effectively for ensuring the occurocy ond completeness of the occounting records,
relevont to the preporotion ond presentotion of the stondolone finonciol stotements thot give o
true ond foir view ond ore free from moteriol misstotement, whether due to froud or error.

ln preporing the stondolone finonciol stotements, the monogemenl is responsible for ossessing

the Compony's obility to continue os <r going concern, disclosing, os <rpplicoble, motters reloted
to going concern ond using the going concern bosis of occounting unless the monogement
either intends to liquidote the Compony or to ceose operotions, or hos no reolistic olternotive
but to do so.

Those Boord of Directors ore olso responsible for overseeing the Compony's finonciol reporting
process.

Auditor's Responsibilities for the Audit of the Stondolone Finonciol Stqtements
Our objectives ore to obtoin reosonoble ossurcnce obout whether the stondolone finonciol
stotements os o whole ore free from moteriol rnisstotement, whether due to froud or error, ond
to issue on ouditor's report thot includes our opinion. Reosonoble ossuronce is o high level of
ossuronce, but is not o guorontee thot on oudit conducted in occordonce with SAs will olwoys
detect o moteriol misstotement when it exists. Misstotements con orise from froud or error ond
ore considered moteriol if, individuolly or in the oggregote, they could reosonobly be expected
to influence the economic decisions of users token on the bosis of these stondolone finoncicrl
stotements.

As port of on oudit in occordonce with SAs, we exercise professionol judgment ond mointoin
professionol skepticism throughout the oudit. We olso:

ldentify ond ossess the risks of moteriol misstotement of the stondolone finonciol
stotements, whether due to froud or enor, design ond perform oudit procedures
responsive to those risks, ond obtoin oudit evidence thot is sufficient ond oppropriote to
provide o bosis for our opinion. The risk of not detecting o moteriol misstotement resulting
from froud is higher thon for one resultinq from error, os froud moy involve collusion,
forgery, intentionol omissions, misrepresenlotions, or the override of internol control.
Obtoin on understonding of internol finonciol control relevont to the oudit in order to
design oudit procedures thot ore opproprrote in the circumstonces. Under section
,l43(3)(i) of the Act, we ore olso responsible for expressing our opinion on whether the
compony hos odequote internol finonciol controls system in ploce ond the operoting
effectiveness of such controls
Evoluote the opproprioteness of occounting policies used ond the reosonobleness of
occounting estimotes ond reloted disclosures mode by monogement.
Conclude on the opproprioteness of monogement's use of the going concern bosis of
occounting ond, bosed on the oudit evidence obtoined, whether o moteriol uncertointy
exists reloted to events or conditions thot moy cost significont doubt on the Compony's
obility to continue os o going concern. lf we conclude thot o moteriol uncertointy exists,
we ore required to drow ottention in our ouditor's report to the reloted disclosures in the
stondolone finonciol stotements or, if such disclosures ore inodequote, to modify our
opinion. Our conclusions ore bosed on the oudit evidence obtoined up to the dote of
our ouditor's report. However, future events or conditions may ccuse the Compony to
ceose to continue os o going concern.
Evoluote the overoll presentotion, struclure ond content of the stondolone finonciol
stotements, including the disclosures, oncl whether the stondolone finonciol stotements
represent the underlying tronsoctions ond events in o monner thot ochieves foir
presentotion.

We communicote with those chorged with governcnce regording, omong other motters, the
plonned scope <rnd timing of the oudit ond significont oudit
deficiencies in internol control thot we identify during our oudit

findings, incl significont

We olso provide those chorged wiih governonce wiih o stotement thot with
relevont ethi I requirements regcrrd ndence, ond to co m oll
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relotionships ond other motters ihot moy reosonobly be thought to beor on our independence,
ond where opplicoble. reloted sofeguords.

Report on Ofher Legol ond Regulotory Requirements
l. As the Compony is gronted licence under Section B of the Componies Act 2013,

stotement on the motters specified in porogrophs 3 ond 4 of the Componies (Auditor's
Report) Order,2020 ("the Order") issued by the Centrol Governmeni of lndio in terms of
sub-section (l I ) of section 143 of the Act, is not opplicoble.

As required by Section 
,l43 

(3) of the Act, we report thot:
(o) We hove sought ond obtoined oll the informotion ond explonotions which to the

best of our knowledge ond belief were necessory for the purposes of our oudit.
(b) ln our opinion proper books of occount os requiied by low hove been kept by the

Compony so for os it oppeors from our exominotion of those books;
(c) The Bolonce Sheet, the lncome ond Expenditure Account ond Stotement of Cosh

FIow deolt with by this Report ore in ogreement with the books of occount;
(d) ln our opinion, the oforesoid stondolone finonciol stotements comply with the

Accounting Stondords specified under Section 133 of the Act, reod with Rule 7 of
the Componies (Accounts) Rules, 2014;

(e) On the bosis of the writlen represeniotions received from the directors os on
Azlorch 31 , 2023 tcrken on record by the Boord of Directors, none of the directors is

disquolified os on Morch 31, 2023 from being oppointed os o director in terms of
Section 164 (2) of the Act;

(f) With respect to the odequocy of the internol finonciol controls over finonciol
reporting of the Compony ond the operoting effectiveness of such controls, refer
to our seporote report in Annexure A. Our report expresses on unmodified opinion
on the odequocy ond operoting effectiveness of the Compony's internol
finonciol controls over finonciol reporiing;

(g) In our opinion ond to the best of our informotion ond occording to explonotions
given to us, the Compony hos not poid ony remunerotion to its director during the
yecr.

(h) With respect to the other molters to be included in the Auditor's Report in
occordonce with Rule 1 I of the Componies (Audit ond Audiiors) Rules, 2014, in
our opinion ond to the besl of our informotion ond occording to the explonotions
given to us:
(i) The Compony does not hove ony pending litigotions hoving moteriol

effect on its finonciol posilion os <rt Morch 31 ,2023;
(ii) The Compony did not hove ony long-ierm controcts including derivcrtive

controcts <rs oi N,4orch 31, 2023 for which there were ony moteriol
foreseeoble losses; onci

(iii) There were no omounis which were required to be tronsferred, to the
lnvestor Educotion ond Protection Fund by the Compony.

(iv) (o) The Monogement hos represented thot, to the best of their
knowledge ond belief, os disclosed in the notes to the occounis, no
funds (which ore moteriol either individuolly or in the oggregote) hove
been odvonced or looned or invested (either from borrowed funds or
shore premium or ony other sources or kind of funds) by the Compony to
or in ony other person(s) or entity(ies), including foreign entities
("lntermediories"), wilh the understonding, whether recorded in writing or
otherwise, thot the Intermediory sholl. directly or indirectly lend or invest
in other persons or enlliles identified in ony monner whotsoever by or on
beholf of the Compcny ("Ultimote Beneficiories") or provide ony
guorontee, security or the like on beholf of the Ultimote Beneficiories.

(b) The Monogemenl hos represented, thot, to the best of their
knowledge ond beliet, os ciisclosed in the notes to occounts, no funds
(which ore moteriol either individuolly or in the oggregote) hove been
received by the Compony from ony person(s) or entlty(ies), including
foreign entities ("Funding Pcrties"), with the und , whether
recorded in writing or otherwise, thot the Com
indirectly, lend or invest in other persons or en
monner whotsoever by or on beholf of the Fu
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Beneficiories") or provide ony guorontee, security or the like on beholf of
the Ultimote Beneficiories
(c) Bosed on the oudit procedures lhot hos been considered reosonoble
ond oppropriote in the circumstonces, nothing hos come to our notice
thot hos coused us to believe thot the representotions under sub-clouse (i)

ond (ii) of Rule l1(e), os provided under (o) ond (b) obove, contoin ony
moteriol mis-stotement.

(v) The compony hos not declored or poid ony dividend during the yeor ond
hos not proposed fincrl dividend for the yecrr.

(vi) Proviso to Rule 3(l) of the Componies (Accounts) Rules, 2014 for
mointoining books of cccouni using occounting softwore which hos o
feoture of recording oudii troil (edit log) focility is opplicoble to the
Compony with effect from April 1,2023,.ond occordingly, reporting under
Rule I I (g) of Componies (Audit ond Auditors) Rules, 20l4 is not opplicoble
for the finonciol yeor ended r\4orch 31 ,2023.

For,JMT&Co
Chorte Accountonls
Firm No: 126286W

lulJ Trivedi
Ploce: Ahmedobod
Dote: June 28,2023

Porlner
Membership No.: 045076
U Dl N:23045076 BGRN 8C7785
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ANNEXURE. A TO THE INDEPENDENT AUDITOR'S REPORT

[Annexure referred to in clouse (f) of porogroph 2 under "Report on Other Legol ond Regulotory
Requirements' section of our report on finonciol stotements for the yeor ended Morch 31 ,2023 to
the members of lndion Centre for Climote ond Societol lmpocts Reseorchl

Report on the lnternol Finqnciol Conlrols under Clouse (i) of Sub'section 3 of Section 143 of the
Componies Act,20'13 ("the Acl")

We hove oudifed the internol finonciol controls over finonciol reporting of lndion Cenlre for
Climote qnd Societol Impocts Reseorch ("the Compony") os of Morch 31, 2023 in conjunction
wifh our oudit of the stondolone finonciol stotements of the Compony for the yeor ended on
thot dote.

Monogemenl's Responsibility for lnternol Finonciol Controls
The Compony's monogement is responsible for estoblishing ond mointoining internol finonciol
controls bosed on the internol control over finonciol reporting critericr estoblished by ihe
Compony considering the essentiol components of internol control stoted in the Guidonce Note
on Audit of lnternol Fincrnciol Controls over Finonciol Reporting issued by the lnstitute of
Chortered Accountonts of lndio ('lCAl'). These responsibilities include the design,
implementotion ond mointenonce of odequote internol finonciol controls thot were operoting
effectively for ensuring the orderly ond efficient concluct of its business, including odherence to
compony's policies, the sofeguording of its ossets, the prevention ond detection of frouds ond
errors, the occurocy ond completeness of ihe occounting records, ond the timely preporotion
of relioble finonciol informotion, os required under the Act.

Auditor's Responsibility
Our responsibility is to express on opinion on the Compony's internol finonciol controls over
finonciol reporting bosed on our oudit. We conducted our oudit in occordonce with the
Guidonce Note on Audit of lnternol Finonciol Controls over Finonciol Reporting (the "Guidonce
Note") issued by lCAl ond the Stondords on Auditing prescribed under section 143(,l0) of the
Act, to the extent opplicoble to on oudit of internol finonciol controls. Those Stondords ond the
Guidonce Note require thot we comply with ethicol requirements ond plon ond perform the
oudit to obtoin reosonoble ossuronce obout whether odequote internol finonciol controls over
finonciol reporting wos estoblished ond mointoined ond if such controls operoted effectively in
oll moteriolrespects.

Our oudit involves performing procedures to obtoin oudit evidence obout the odequocy of ihe
internol finonciol controls system over finonciol reporting ond their operoting effectiveness. Our
oudit of internol finonciol controls over finonciol reporting included obtoining on understonding
of internol finonciol controls over finonciol reporting, ossessing the risk thol o moteriol weokness
exists, ond testing ond evoluoting the design ond operoting effectiveness of internol control
bosed on the ossessed risk. The procedures selecled depend on the ouditor's judgment,
including the ossessment of the risks of moleriol misstotement of the finonciol stotements,
whether due to froud or error.

We believe thot the oudit evidence we hove obtoined is sufficient ond oppropriote to provide o
bosis for our oudit opinion on the Compony's internol finonciol controls system over finonciol
reporting.

Meoning of lnternol Finonciol Controls over Finonciol Reporting
A compony's internol finonciol control over finonciol reporting is o process designed to provide
reosonoble ossurcnce regording the reliobility of finonciol reporting ond the preporotion of
finonciol stotements for externol purposes in occordonce with generolly occepted occounting
principles. A compony's internol finonciol conirol over finonciol reporting includes those policies
ond procedures thot (1) pertoin to the mointenonce of records thot, in reosonoble detoil,
occurotely ond foirly reflect the tronsoctions ond dispositions of the ossets of the compony; (2)
provide reosonoble ossuronce thot tronsoctions ore recorded os ne ermit
preporotion of finonciol stotements in occordonce with generolly occep ng
principles, ond thot receipts ond expenditures of the compony cre
<rccordonce with outhorizotions of monogement oncJ cjirectors of the com
reosonoble cssuronce regording prevention or timely cietection of uno

n
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or disposition of the compony's ossets ihoi could hove o moteriol effect on the finonciol
stotements.

lnherent Limilotions of lnlernol Finonciol Controls over Finonciol Reporting
Becouse of the inherent limitotions of internol finonciol controls over finonciol reporting, including
the possibility of collusion or improper monogement override of controls, moteriol misstotements
due to error or froud moy occur ond not be detected. Also, projections of ony evoluotion of the
internol finonciol controls over finonciol reporling to fuiure periods ore subject to the risk thot the
internol finonciol control over finonciol reporting moy become inodequote becouse of chonges
in conditions, or thot the degree of complionce wilh the policies or procedures moy deteriorote.

Opinion
ln our opinion, to the best of our informotion ond occording to the explonotions given to us, the
Compony hos, in oll moteriol respects, on odequote internol finonciol controls system over
finonciol reporting ond such internol finonciol controls over finonciol reporting were operoting
effectively os of Morch 31, 2023, based on the internol control over finonciol reporting criterio
estoblished by the Compony considering the essentiol components of internol control stoted in
the Guidonce Note on Audit of lnternol Finonciol Controls Over Finoncicrl Reporting issued by the
lnstitute of Chortered Accountonts of lndio.

For,JMT&Co
Chqrtered Accountonls
Firm n No:126286W

Trivedi
Ploce: Ahmedobod
Dote: June 28,2023

Porlner
Membership No.: 045076
UDIN: 23045076BGRN8C7785

AHMEDABAD
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lndion Centre for Climole qnd Societql lmpocts Reseorch

Bolonce Sheet qs of Mqrch 31,2023
Rs. ln Lokhs

Porticulors Note
No.

As ot
Morch 31,2023

As ot
Morch 31,2022

I EQUITY AND TIABILITIES

(1) Shoreholders' funds
Shore copitol
Reserves ond surplus
Totol Shoreholders' funds

(2) Currentliobilities
Other current liobilities
Totol Current liobilities

Iotol Equity ond liobilities
1I ASSETS

(l) Non-current ossets
Property, plont ond equi$ment ond lntongible ossets

Property, plont ond equiPment
lntongible ossets

Totol Non-current ossets
(2) Current ossets

Trode receivobles
Cosh ond bonk bolonces
Short term loons ond odvonces
Totql Current ossets

IotolAssets
Significont Accounting Policies

4

5

6

7

B

9

2

s.00
27.84

s.00
20.20

32.84 25.20

3.94 r 9.83

3.94 r9.83

36.78 45.03

0.06 r.04

0.06 1.04

0.06 r.04

0.63
3r.09

5.00

o.64
40.9 6

2.39

36.72 43.99

36.78 45.03

The occomponying Note I to 36 ore on integrol port of the finonciolstotements

As per our Report of even dote ottoched For ond on beholf of Boord of Directors

FoTJMT&Co.
countonfs
ion No: 126286W

J Trivedi
Portner
Membership No:045076

Ploce:Ahmedobod
Dote : June 28,2023

Ashwin C Shroff
Director
DIN: 000I9952

Mqhendro N Potel
Direclor
DIN:00104997

Ploce:Mumboi Ploce:Ahmedobod
Dote : June 28,2023

1ICCSlR Annuol Reporf 2022-23
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lndion Cenlre for Climote ond Societol lmpocls Reseorch

lncome & Expendilure Accounl for lhe yeor ended Morch 31,2023

Rs. ln Lokhs

Porliculors Note
No.

Yeor Ended
Morch 31,2023

Yeor Ended
Morch 31,2022

Revenue from operotions
CSR fund ond donotions
Other income

ll Totol lncome (l)

lll Expenses:
Employee benefit expenses
Seoweed project experlses ond other expenses

Loss on sole of ossets / ossels discorded
Depreciotion ond omortizotion expenses
Totolexpenses

lV Surplus of lncome over expenditure corried to Bolonce
Sheet( ll- lll )

V Eorning per shore (Bosic ond Diluted) - Amount in Rs.

Significont Accounting Policies

10

ll

12

l3.t & 13.2

t9

2

135.47

12.94

r60.68
9 .71

148.41 170.3?

37.19
102.60

0.84
0.1 4

60.03
t 0t .78

0.02
0.23

140.77 162.06

7 .64

r5.28

8.33

0.00

The occomponying Note I to 36 ore on integrol port of the finonciol stotements

As per our Report of even dote ottoched For ond on beholf of Boord of Directors

FoTJMT&Co.
Chorlered Accounlonls
Firm on No:]26286W

Trivedi
Porlner
Membership No:045076

Ploce:Ahmedobod
Dote : June 28,2023

Ashwin C Shroff
Director
DIN: 00019952

Mohendrq N Potel
Director
DIN:00]04997

Ploce:Mumboi Ploce:Ahmedobod
Dote : June 28,2023

2lccslR Annuol Report 2022-23
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lndion Cenlre for Climote qnd Societol lmpocts Reseorch

Slotemenl of Cosh Flow for lhe yeqr ended Morch 31,2023
Rs. ln Lokhs

Notes:
I lhe obove cosh flow stotement hos been prepored by using the lndirect /r4ethod.

2 Figures in brocket indicote cosh outflow'
3 Cosh ond cosh Equivolents is bolonce with bonk in current occount, short term fixed deposit with less

thon 3 months originol mcrturity ond cosh bolonce'

As per our Report of even dote ottoched For ond on beholf of Bocrrd of Directors

torJMT&Co.
Chortered Accounlonts
Firm No:'126286W

J Trivedi
Portner
Membership No:045076

Ploce:Ahmedobod

Ashwin C Shroff

Direclor
DIN: 000'19952

Mohendro N Polel
Director
DIN: 001049?7

Ploce:Mumboi Ploce:Ahmedobod
Dote : June 28,2023

Yeor Ended
Morch 31,2022Morch 31 2023

Yeqr Ended

(0" rB)

0.02
o.23

8.33

(0.21)

0.84
0.14

7 .64

(0.1 3)

0.12

8.40

O.ZZ(r s.Be)

0.01

(3.3s)

B.4l

o.7 4
r 6.61

0.1

0.10
0.rB

(10.08)

0.21

0. rB

| 6.79

21"90

38.69

0.il

(e.e7)

38.69
28.72

Net surplus
Adiustment for:

lnterest received
Loss on sole of ossets / ossets discorded
Depreciotion ond omortizotion

Operoting income before working copitol chonges

lncreose / (Decreose) in other current liobilities

Decreose in trode receivobles
(lncreose) in short term loons ond odvonces

Refund of toxes 'i

Net cosh generoted from / (used in) operoting octivities

B Cosh flow from investing octivities:
Sole of property. plont ond equipment own funds

lnterest received
(lncreose) in FDs exceeding 3 months moturity

Net cosh generoted from investing octivities

Net increase / (Decrease) ln Cash And Cash Equivalents (A+B)

and Cash Equivalents - At the Beginning of the Year

Cash and Cash Equivalents - At the End of the Year

A Cosh flow from operoting octivities:

3ICCSIR Annuol Reporl2022-23

Porticulors

I



Notes lo lhe Finqnciol Stotemenls for lhe yeor ended Morch 31,2023

1 Generolinformotion
lndion Centre for Climote ond Societol lmpocts Reseorch (the Compony or ICCSIR) is o Public
Compony ond hos been gronted o licence under section 25 of the Componies Act, 1956 (now section
B of the Componies Act, 2013) vide letter no.: RD/25(i)/l I I /08/8506 doted July 1 1, 2008.

The Compony is registered under Section l2AB of the lncome Tox Act, 196l w,e.f April 0l ,2021 vide
Unique Registrotion No.: AABC|9692QE202'IB doted October 02,2021 ond under Section BOG (5) of the
lncome Tox Act, 196l w.e.f April l, 2021 vide Unique Registrotion No.: AABC|9692QF200B3 doted
October 02,2021. Both ore volid lill AY 2026-27.

The Compony hos been gronted licence under section B of the Componies Act, 2013 hence the
requirements under porogroph s(ii)(o) to 5(ii)(d) of Port ll of Schedule lll to the Componies Act. 2013 ore
not opplicoble.

The compony is registered with Office of Registror of Componies Ahmedobod to corry out CSR

octivities vide registrotion no.: CSR00000447 doted 05lApr12022.
2 Significqnt occounting policies

2.1 Bqsis of occounling
The finonciol stotements of the compony hove been prepored in occordonce with generolly
occepted occounting principles in lndio (lndion GAAP). The compony hos prepored these finonciol

. stotements to comply in oll moteriol respects with the occounting stondords notified under the
Cbmponies (Accounting Stondords) Rules, 2006, (os omended) ond the relevont provisions of ihe
Componies Act, 2013. The finonciol stotements hove been prepored on on occruol bosis ond under
the historicol cost convention.
All ossets ond liobilities hove been clossified os cunent or non-current os per the criterio set out in the
Schedule lll to the Componies Act,20l3.

2.2 Use of eslimotes
The preporotion of finonciol stotements in conformity with lndion GAAP requires monogement to moke

. judgements, estimotes ond ossumptions thot offect the reported omounts of revenues. expenses.
ossets & liobilities ond disclosure of contingent liobilities of the end of the reporting period. Although
these estimotes ore bosed upon monogement's best knowledge of current events ond octions,
uncertointy obout these ossumptions ond estimotes could result in the outcomes requiring o moteriol
odjustment to the corrying omounts of ossets or liobilities in future periods.

2.3 Property, plont ond equipment & lntongible ossets (PPE) ond Depreciotion / Amortizotion
PPE ore stoted of historicol cost less depreciotion / omortizotion. Cost includes oll expenses reloting to
ocquisition ond instollotion of the concerned ossets.

ln respect of PPE ocquired during ihe yeor, depreciotion/ omortisotion is chorged on o stroight line
bosis so os to write off the cost of the ossets over the useful lives.

Cost of ossets ocquired out of CSR fund, donotions ond gront is netted ogoinst omount received
Depreciotion on such ossets is not cloimed.

2.4 lmpoirment of ossets
The Compony ossesses of eoch Bolonce Sheet dote whether there is ony indicotion thot on osset mcry
be impoired. lf ony such indicotion exists, the Compony estimotes the recoveroble omount of the
osset. The recoveroble omount is higher of the osset's net selling price or estimoted future cosh flows
which ore discounted to their present volue bosed on oppropriote discount roles. lf such recoveroble
omouni of the osset or recoveroble omount of the cosh generoting unit to which the osset belongs IS

less thon its corrying omount, the corrying omount is reduced to its recoveroble omou on
is treoted os on impoirment loss ond is recognized in the lncome ond
Bolonce Sheet dote there is on indicotion thot if o previously ossessed impoirment
the recoveroble omount is reossessed ond the osset is reflected of the recoveroble
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Notes lo lhe Finonciol Slotemenls for lhe yeor ended Morch 31, 2023 (Contd.)
2.5 lncome

Generol donotion is considered os income in the yeor of receipt.

CSR fund, donotions ond gronts received ogoinst opproved progroms ore occounted os income in

proportion to the expenses incurred / ossets purchosed. Unutilized bolonce of CSR fund, donotions ond
gronts is corried forword under the heod Other Current Liobilities-

CSR fund, donotions ond gronls utilized for purchose of copitol ossets ore disclosed os port of Reserves

ond Surplus. Cost of such ossets is copitolized. CSR fund, donotions ond gronts is netted ogoinst ossets.

Depreciotion on such ossets is not cloimed.

lnterest income / professionolfee ore occounted on occruol bosis.

2.6 Employee benefits
Employee benefits include solory. The liobility for leove encoshment ond compensoted obsences is

occounted on poyment bosis.

2.7 Toxes on lncome
Provision for tox for the yeor is mode on the ossessoble income of the tox rote opplicoble to the
relevont ossessment yeor.

Since the Compony does not envisoge ony toxoble income in the future, Deferred Tox is not
considered.

2.8 Provisions for conlingent liobilities
. The Compony recognizes o provision when there is o present obligotion os o resuli of o post event thot

probobly requires on outflow of resources ond o relioble estimote con be mode of the omount of the
obligotion. A disclosure for o contingent liobility is mode when there is o possible obligotion or o present

obligotion thot moy, but probobly will not, require on outflow of resources. Where there is o possiQle

obligotion or o present obligotion thot the likelihood of outflow of resources is remote, no provision or
. disclosure is mode.

Rs. ln Lokhs

3

As ol
Morch 31,2023

As qt
Morch 31,2022

Shqre copilol
Authorised
500.000 equity shores of Rs. l0 eoch
.lssued, subscribed ond poid-up
50,000 of Rs. I0 eoch fully poid-up

Totol

50.00 50.00

5.00 5.00
5.00 5.00

3.3 Rights, preferences ond restrictions ottoched to equily shores
The Compony hos only one closs of equity shores hoving o por volue of Rs. l0 per shore.

No portion of income ond property of the Compony sholl be poid or tronsferred directly or indirectly by
woy of dividend, bonus or otherwise by woy of profit to the persons who of ony time ore or hove been
members of the Compony or to ony of them or to" ony person cloiming through ony one or more of
them.

lf upon winding up or dissolution of the Compony, there remoins, ofter sotisfoction of oll the debts ond
liobilities. ony property whotsoever, the some sholl not be distributed omongst the members of the
Compony but sholl be given or tronsferred to such other compony hoving objects similor to the objects

3.2

of this Compony, to be determined by the members of the Compony ot or
dissolution or in defoult thereof, by the High Court of Judicoture thot hos or moy a
the motter.

of
in
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As ol Morch 31, 2023 As ot Morch 31,2022Equity shores
No. of shqres Amounl Rs. No. of shores Amount Rs.

50,000 5.0050,000 5.00

50,000 5.00

At ihe beginning of the yeor
Add:Shores issued during the yeor
Outstonding of the end of the yeor s0,000 5.00

Notes to the Finonciol Stotements for the yeor ended Morch 31, 2023 (Contd.)

3.4 Reconciliolion of lhe number of Shores o ot lhe b ond of the end of the

3.5 Detoils of shoreholders holdin more lhon 5% shores in lhe

As per records of the Compony, including its register of shoreholders/ members ond other declorotions
received from shoreholders regording beneficiolinterest, the obove shoreholding represents both legol
ond beneficiol ownerships of shores.

3.6 Shores held molers of the end of the

4 Reserves ond surplus
Rs. ln Lokhs

4.2

As ol
Morch 31,2023

As ot
Morch 31,2022

5 Other current liobilities

r-t

P(Irr
Nome of shoreholder Held os of Morch 31,2023 Held qs of Morch 31, 2022

U
/o No. of shores d

-/o No. of shores
Shri Ashwin C Shroff
Shri Mohendro N Potel

49.96
49.94

24,980
24,970

49.96

49.94

24,980
24,970

Held os ot Morch 31, 2023 Held os ol Morch 31,2022Promoler's Nome
No. of shores % of lolol shores No. ol shores % of tolol shores

% Chonges

ShriAshwin C Shroff
ShriMohendro N Potel
Smt. Noyono Potel
Shri RoviShroff
Shri Hrishit Shroff

24,980
24,970

l0
IO

l0

49.96

49.94

0.00
0.00
0.00

24,98O
24,974

t0
t0
l0

49.96
49.94

0.00
0.00
0.00

As ql Morch31,2023 As ql Morch31,2022
Copitol Reserve
Fixed Asset Copitol Reserve
Less: Assets purchosed from CSR fund,
donotions ond gronts
(Refer Note 6)

lncome ond Expenditure Account
Surplus os per Bcrlonce Sheet
Add: Surplus tronsferred from lncome
ond Expenditure Account

Totql

53.98

(53.e8)

27.84

E-7 -7 4

1s7.72)

I t.B7

8.33 20.20

20.20

7.64

27.84 20.20

1.69

2.06

0.l9

17.91

1.73

0.19

CSR fund / donotion received in odvonce (Seoweed project) ((Refer
Note - 17)

Other liobilities
Stotutory dues

Totol 3.94 i , '19.83

FRri"126286W
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Noles to the Finonciol Stolements for the yeor ended Morch 31,2023 (Contd.)

8 Cosh ond bonk bolonces

9 Short lerm loons ond odvqnces
red considered

l0 CSR fund ond donotions

er rncome

12 Em benefit

7 Trode receivobles
nsecured considered

From others
Tolol

0.63 0.64

0.63 0.64

Trode receivobles ogeing schedule:
Rs. ln Lokhs

As ol
Morch 31,2023

As ot
Morch 31,2023

Yeor Ended
Morch 31,2023

Rs. ln Lokhs
As ot

Morch 31,2022

Rs. ln Lokhs
As ot

Morch 31,2022

Yeqr Ended
Morch 3'l ,2022

8

As ot Morch31,2023 As ot Morch 31,2022
O/s for < 6

months
Tolol O/s for < 6

monlhs
Totol

Undisputed -considered good 0.63 0.53 0.64 0.64

Bolonces with bonks
Cosh-in-hond

Fixed deposits olher thon mentioned obove

Iotol

27.82
0.90

38.38
0.3r

28.72 38.69
2.37 2.27
2.37 aa/

31.09 40.96

Advonce tox (net of tox poyoble)
Other loons ond odvonces
Security deposiis
Prepoid expense
lnterest occrued but not due

Totol

0.84
aea

0.65
0.r3
0.05

t.5B

0.55
0.22
0.04

5.00 2.39

Seoweed Project
CSR fund
Donotion
Gront

Iotol

95.00
36.41

4.06

r r0.00

50.68
135.47 160.68

Professionol fees received
Seoweed sole
lnterest lncome
lnterest on lncome-tox refund

Totol

8.40
4.33

0.1 I

0. r0

8.40
t.t3
0.1 0

0.08
12.94 9 .71

37.19

37 "19

Solory ond bonus - Seoweed Project
Iotol

tccslR Annuol
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0.3 r

0.98

5.r0
0.9 r

E-7 -7n

14.57

1.00

0.95

0.45
2.82
0.36
0.98
B.5s

O.BB

8.70
0.50
4"40

2.77

0.il
0.28
0.52

2.43
53.98
17.11

1.44

2.39

0.30
2.35

94.7098.16

Field ossistonce ond lobour chorges
Lond cultivotion plont
Seoweed project ossets

Seoweed project expenses
Guest house ond reloted expense

lElectricity expenses

lSeoweed purchose
PotoshrecoveryR&D
Rent
Food expenses
Mundro office expenses
Trovelling ond conveyonce
Project report
Professionol fees
Conference
Tronsportotion
Tronsportotion chorges for seoweed soles

Miscelloneous expenses
Totql

Notes to lhe Finonciol Stotemenls for lhe yeor ended Morch 3'1,2023 (Contd.)

tist of reloled porties
i Key monogeriol personnel(KMP)

ShriAshwin Shroff
ShriMohendro N Potel
ShriModhukor B Porekh

Yeor Ended
Morch 3'1,2023

Mojor shoreholder & Director
Mojor shoreholder & Director
Director (upto 30/Nov I 2023)

Rs. ln Lokhs
Yeor Ended

Morch 31,2022

l3.l Seoweed nses

13.2 ecl odminislrotive ond

14 Reloted porties disclosures
o The Monogement hos identified the followings os reloted porty of the Compony ond ouditors hove

relied on the some.

Nome of the reloted porty where control exists ond with whom tronsoctions hove been entered during
ihe yeor.

ii Enterprises where key monogeriol personnel ond relqtives of such personnel
influence
Excel lndustries Limited
Momoto Mochinery Privote Limited
Pidilite lndustries Limited
Mentorcop Monogement Pvt Ltd

cqnt

0"01

0"24

0.37
0.06
5.87

0.1 0

0.43

o.o2
0.34
0.30

1 1-7

0.0r
0.40

7.084.44

Bonk chorges
Electricity expenses
Communicotion costs
Repoirs ond Mointenonce - Others
Legol ond professionol fee
Stotionery & Printing expenses
lvliscelloneous expenses

Tolol

FRf{"
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Notes lo lhe Finonciol stotemenls for lhe yeor ended Morch 31,2023 (contd.)
Rs. ln Lokhs

b Tronsocfions wilh relqted es

(Note: Figures in the brockets represent tronsoctions in the previous yeor)

l5 As per informotion ovoiloble on compony's records, there ore no Micro, Smoll ond Medium Enterprises,
to whom the Compony owes dues, which ore outstonding for more thon 45 doys of the Bolonce Sheet
dote. This hos been relied upon by the ouditors.

16 Auditors Remunerotion
Yeor Ended

Morch 31,2023
Yeor Ended

Morch 31,2022

Yeor Ended Morch 3'1,2023Porliculqrs
Key

monogeriol
personnel

Enlerprise
where

significont
influences

exists

Grond Totol

i CSR fund / Donotions
Excel lndustries Limited

Mentorcop Monogement Pvt Ltd

Pidlite lndustries Limited

{-)

(-)

(-)

40.00
(50.00)

55.00
(60.00)

20.00
(60.00)

40.00
(50.00)

55.00
(60.00)

20.00
(60.00)

Audit Fees (lncluding GST)

Totol
0.46 0.46
0.46 0.46

17 Detoils of CSR fund / donotion ond gronts ond its utilisotion
Yeor Ended

Morch 31,2023
Yeor Ended

Morch 31,2022

18 Eorning per shore
The colculotion of Bosic ond Diluted Eorni hore is os under:

I9 The Compony is regisiered u/s l2AB of lncome-tox Act, l96l os o Choritoble lnstitution. The octivities
corried out ond opplicotion of income do not envisoge ony tox liobility under lncome Tox Act, l96l .

20 Figures of previous yeor ore regrouped ond reclossified wherever necessory to
clossificotion.

Seoweed projecl
Opening bolonce
CSR fund / donotion received
Totol omount ovoiloble to spend
Less:Amount Utilized

Recurring Project Expenses (included under vorious heods of
expenses in Noie '12 ond 13.1). Net of seoweed sole of Rs. 4.33/- PY:

Rs. l.l3/-
Purchose of Copitol Assets (included in Note 6)

Totol omount utilized
Closing bolonce

17.91

119.25
8.59

170.00
137.16 178.s9

8r.49

53.98

102.96

57.72
135.47 160.68

't.69 17.91

Surplus of lncome over Expenditure
Weighted overoge no. of Equity shores outstonding during the yeor
Eorning per shore (Bosic ond Diluted) - Amount in Rs.

Nominol volue of equity shore

7.64

50,000
15.28

t0

8.33
50,000

0.00
t0

lccstR 10 Annuol Report 2022-23
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Noles to the Finonciol Stolements for the yeor ended Morch 31,2023 (Contd.)
21 Evenls qtler the reporting period

There is no significont events occurred ofter the reporting period which required disclosures

22 There ore no trode poyoble hence ogeing schedule is not opplicoble

23 Stolement of oc rotios
As ol Reosons for

MovementMorch 3'1,2022
% Chonge

Morch 3'1,2023
Numerotor/

Denominolor
Sr.

No.
Rolio

Current ossets Reduction in
CSR fund
odvonce

320.129.32 2.22

Current liobilities

Totoldebt
Not

opplicoble
Not

opplicoble
Not

opplicoble

Shoreholders' equity

Reduction in

income ond
profit

39.60 (33.s2)26.33
Net profit ofter toxes

shoreholders'Averoge
equity

Eorning ov<riloble for
debt services

Not
opplicoble

Noi
opplicoble

Not
opplicoble

Debt service

Cost of goods sold
Not

opplicoble
Not

opplicoble
Not

opplicoble

Closing inventory

Net soles

Not
opplicoble

Not
opplicoble

Not
opplicoble

Averoge occounts
receivoble

Not
opplicoble

Not
oppliccrble

Averoge trode
poyobles

Not
opplicoble

Debt
Service
Covero-
ge Rotio

lnventor
Y

turnover
roiio (in
times)

Trode
Receivo

bles
turnover
rotio (in
times)

Trode
poyoble

s

turnover
rotio (in
times)

U

b

C

d

U

f

g

Current
Rotio

Debt-
Equity
Rotio

Return
on

Equity
Rotio

Noi
opplicoble

Not
opplicoble

Not
opplicobleNet

copitol
turnover
rotio (in
times)

Working copitol

Net soles

Net profit ofter tox
Not

opplicoble
Not

opplicoble

Net soles

Not
opplicoble

h

Net
profit
rotio

ICCSIR 1l Annuol Report 2022-23
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Notes to the Finonciol stolements for the yeor ended Morch 31,2029 (contd.)

Sr.

No.
Rolio

Numerolor/
Denominotor

As ol % Chonge Reosons for
MovemenlMorch 31,2022

j

Return
on

investme
nt

lncome from
investment

Not
opplicoble

Not
opplicoble

Not
opplicoble

Averoge investment

24 The Compony did not hove ony long-term controcts including derivotive controcts for which there
were ony moteriol foreseeoble losses os of Morch 31 ,2023.

25 The Compony hos not gronted ony Loons or Advonces in the noture of loons to Promoters, Directors,
KMP's ond reloted porties which ore repoyoble on demond or given without specifying terms or period
of repoyment.

26 No proceedings hove been initioted / pending ogoinst the Compony for holding ony Benomi Property
under Benomi Tronsoctions (Prohibition) Act. l9BB.

27 The Compony hos not entered into ony tronsoctions with componies struck off under section 248 of the
Componies Act,20'13.

28 The Compony hos not mode ony lnvestment in violotion lo the provisions reloted to number of loyers
pnescribed under clouse (87) of section 2 of the Componies Act, 2013 reod with the Componies
(Restriction on number of Loyers) Rules, 2017.

29 The Compony hos not troded or invested in Crypto Currency or Virtuol Currency

30 The Compony hos no such tronsoctions thot ore not recorded in the books of occounts thot hos been
surrendered or disclosed os income during the yeor in the tox ossessments under the lncome Tox Aqt,
1961.

3l The Compony hos not token ony borrowings on the bosis of security of current ossets from bonks ond
finonciol institutions in respect of which quorterly returns / stotements of current ossets ore required to

. be filed by the Compony with bonks ond finonciol institutions.

32 The Compony is not declored os wilful defoulter by ony bonk or finonciol lnstitution or other lender

33 There were no chorges or sotisfoction yet to be registered with RoC beyond the stotutory period.

34 There ore no immovoble properties (freehold or leosehold) held by Compony whose title deeds ore not
held in the nome of the compony.

35 The Compony hos not given ony odvonce, loon or mode investments to ony other person(s) or
entit(ies), including Foreign entities (lntermediory) with the understonding thot the I sholl (i)

direcily or indirectly lend or invest in other person/ entities (Ultimote Beneficiories) the
Compony or (ii) provide ony guorontee, security or the like to or on beholf of the

tccsrR 't2 Annuol Report 2022-23
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Notes to lhe Finonciql Stotemenls for lhe yeor ended Morch 31, 2023 (Contd.)
36 The Compony hos not received ony fund from ony person(s) or entity(ies), including foreign entities

("Funding Porty") with the understonding thot the compony sholl (i) directly or indirectly lend or invest in

other persons or entities identified in ony monner whotsoever by or on beholf of the Funding Porty

("Ultimote Beneficiories") or (ii) provide ony guorontee, security or the like on beholf of the Ultimote

Beneficiories.

As per our Report of even dote ottoched For ond on beholf of Boord of Directors

FoTJMT&Co.
Chqrtered Accountonts
Firm on No: 126286W

Porlner
Membership No:045076

Ploce: Ahmedobod
Dote : June 28,2023

Ashwin C Shroff
Director
DIN: 00019952

Mohendrq N Potel

Direclor
DIN:00104997

Ploce: Mumboi Ploce: Ahmedobod
Dote : June 28,2023

AHMEDABAD
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