INDIAN CENTRE FOR CLIMATE AND SOCIETAL IMPACTS RESEARCH (ICCSIR)
Corporate Identity Number : U73100GJ2008NPL054708
Shri Vivekanand Research and Training Institute (VRT!) Campus,
Nagalpur Road, Mandvi, Kachchh-370 465, Gujarat, india

Ph.: +91-2834-224024 & Fax: +91-2834-224024
web: www.iccsir.org

NOTICE OF ANNUAL GENERAL MEETING

Short Notice is hereby given that the 16" Annual General Meeting of INDIAN CENTRE FOR CLIMATE
AND SOCIETAL IMPACTS RESEARCH will be held at the Registered Office of the Company at 606,
Sakar-Hll, Opp. Old Gujarat High Court, Navrangpura Ahmedabad Gujarat 380014 (Deemed venue of the
meeting) on Monday, 30" September, 2024 at 11.00 a.m. through Video Conferencing (“vVC”)/Other
Audio-Visual Means (“OAVM”) to transact the following business to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Balance Sheet as at 31 March, 2024 and the Income
and Expenditure Account for the year ended as on that date together with the Reports of the Board of
Directors and Auditors’ thereon.

2. To appoint a Director in place of Mr. Pankaj Kumar Shukla (DIN: 08965112) who retires by rotation
and being eligible, offers himself for reappointment.

3. To appoint a Director in place of Mr. Mahendra N. Patel (DIN: 00104997) who retires by rotation and
being eligible, offers himself for reappointment.

4. To appoint Auditors and fix their remuneration and in this regard to consider and if thought fit, to pass,
with or without modification(s), the following resolution as an Ordinary Resolution:

‘RESOLVED THAT pursuant to Section 139 of the Companies Act, 2013 (“Act’) read with the
Companies (Audit and Auditors) Rules, 2014, and other applicable provisions, if any, of the Act
(including any statutory modification or re-enactment thereof), M/s. JMT & Co., Chartered
Accountants (ICAI Firm Registration No0.126286W), be and are hereby appointed as a Statutory
Auditors of the Company, provided that the appointment shall be for 5 (Five) years from 2024-25 to
2029-29 from the ‘conclusion of this 16" Annual General Meeting till the conclusion of the 21% Annual
General Meeting.

‘RESOLVED FURTHER THAT the Board of Directors or Committee thereof, be and is hereby
authorized to decide and finalize the terms and conditions of appointment, including the remuneration
of the Statutory Auditors.”

By Order of the %9 7d of Directors

oy
P

(AshWwin C. Shroff)

Date : 20/09/2024 Chairman
Place : Mumbai DIN: 00019952
NOTES:

1. The Ministry of Corporate Affairs ("MCA”) has vide its General Circular Nos. 14/2020 dated April 8,
2020 and 17/2020 dated April 13, 2020, in relation to “Clarification on passing of ordinary and special
resolutions by companies under the Companies Act, 2013 and the rules made thereunder on account
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of the threat posed by“COVID-19", General Circular Nos. 20/2020 dated May 5, 2020, 10/2022 dated
December 28, 2022 and subsequent circulars issued in this regard, the latest being 09/2023 dated
September 25, 2023 in relation to “Clarification on holding of Annual General Meeting (“AGM")
through Video Conferencing (VC) or Other Audio Visual Means (OAVMY)”, (collectively referred to as
“MCA Circulars”) permitted the holding of the AGM through VC/OAVM, without the physical presence
of the Members at a common venue. In compliance with the MCA Circulars, the AGM of the
Company is being held through VC/OAVM. The registered office of the Company shall be deemed to
be the venue for the AGM.

2. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote
instead of himself and a proxy need not be a member of the company. Since this AGM is being held
pursuant to the MCA Circulars through VC/OAVM, physical attendance of Members has been
dispensed with. Accordingly, the facility for appointment of proxies by the Members will not be
available for the AGM and hence the Proxy Form, Attendance Slip and route map of AGM are not
annexed to this Notice.

3. Members attending the meeting through VC/OAVM shall be counted for the purposes of reckoning
the quorum under Section 103 of the Companies Act, 2013,

4. You can participate in the meeting through electronic mode (through Video Conferencing) by
accessing the weblink for Zoom Meeting as under '
https://us05web.zoom.us/i/4806669545?pwd=YpPwDal.glU1 hclykvM46954L SAXs6oy.18&omn=89876
323571

Regd. Office: 606, SAKAR-III, Opp. OId Gujarat High Court, Navrangpura, Ahmedabad — 380 014, Gujarat, India



DIRECTORS’ REPORT

To,

The Members
Indian Centre for Climate and Societal Impacts Research

Dear Members,

Your directors present this Sixteenth Annual Report together with the Audited Accounts for the year ended
31%t March, 2024.

1.

FINANCIAL RESULTS

The performance of the Company during the year under review is summarized in the following

statement:
Amount (Rs. in lacs)

FINANCIAL RESULTS YEAR ENDING ON YEAR ENDING ON

31.03.2024 31.03.2023
CSR Fund/Donations/Grants 47.60 135.47
Professional Fees 0.00 8.40
Seaweed Sales 0.19 4.33
Interest and other income 0.13 0.21
Surplus / (Deficit) before depreciation (42.62) 7.76
Depreciation 0.00 ' 0.13
Surplus / (Deficit) (42.62) 7.63
Add: (Deficit) carried from last year 27.83 20.20
Balance Carried Forward to Next Year (14.79) 27.83

STATE OF AFFAIRS OF THE COMPANY

During the year under review there was substantial reduction in CSR Fund/Donations/Grants received
by the Company to Rs.47.60 lacs as compared to Rs.135.47 lacs in the previous year 2022-23
resulting into deficit of Rs.42.62 lacs as compared to surplus of Rs.7.63 lacs in the previous year
2022-23.

MATERIAL CHANGES DURING THE YEAR UNDER REVIEW

No material changes and commitments have occurred during the year and between the end of
financial year under review and the date of this report of the Board of Directors, which affects the
financial position of the Company.

DIVIDEND

No divined is being recommended by the Directors as the Company is registered under Section 8
(i.e., non-profit companies) of the Companies Act, and there is restriction in section 8(1) for
distribution of profits and payment of any dividend to its members.

DEPOSITS

The Company has not accepted any deposits covered under Chapter V of the Companies Act, 2013
and as such, no amount on account of principal or interest on such deposits was outstanding as on
the date of the balance sheet.

During the year the Company received deposit of Rs.25.00 lacs from director. The outstanding of
deposit from the director was Rs.25.00 lacs as on 31/03/2024, which is exempt under Rule 2(c)(viii) of
the Companies (Acceptance of Deposits) Rules, 2014

TRANSFER TO RESERVES

The Board of Directors does not propose to transfer any amount to the General Reserve or any other
reserve.



7.

10.

1.

bIRECTORS’ RESPONSIBILITY STATEMENT
Pursuant to Sec. 134 (5) of the Companies Act, 2013 the Directors confirm:

A) that in the preparation of the annual financial statements for the year ended March 31, 2024, the
applicable accounting standards have been followed along with proper explanation relating to
material departures, if any;

B) that such accounting policies as mentioned in Note 2 of the Notes to the Financial Statements
have been selected and applied consistently and judgement and estimates have been made that
are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as at March 31, 2024 and of the profit of the Company for the year ended on that date;

C) that proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

D) thatthe annual financial statements have been prepared on a going concern basis.

E) that proper internal financial controls were in place and that the financial controls were adequate
and were operating effectively.

F) that systems to ensure compliance with the provisions of all applicable laws were in place and
were adequate and operating effectively.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

Mr. Mahendra N. Patel (DIN: 00104997) and Dr. Pankaj Kumar Shukla (08965112), Directors of the
Company, retires by rotation at the ensuing Annual General Meeting pursuant to Section 152 of the
Companies Act, 2013 and are eligible for re-election.

None of the Directors as on 31st March, 2024 is disqualified from being appointed as a Director in
terms of Section 164(2) of the Companies Act, 2013.

DECLARATION BY INDEPENDENT DIRECTOR

The provisions of Section 149(6) of the Companies Act, 2013, pertaining to a statement on
declaration given by Independent Directors is not applicable to the Company as the Company is not
required to appoint Independent Director

MEETINGS OF THE BOARD

During the year under review, 2 (Two) Board Meetings were held on 28/06/2023, and 27/12/2023.
However, one meeting within every six calendar months was held by the Company during the
calendar year 2023 in compliance with the provision of Section 173 (1) of the Companies Act 2013,

The Agenda papers along with agenda notes were circulated well in advance to the Members of the
Board for their review and to facilitate them to take informed decisions, if any.

BOARD’S RESPONSE TO QUALIFICATION BY AUDITOR

The Audit Report of M/s. JMT & Co., Chartered Accountants, Auditor of the Company for the year
under review does not contain any qualification.

Report on Frauds, if any:

During the year under review, no incidence of any fraud has occurred in the Company. The Board of
the Company has not received any report involving any fraud, from the Statutory Auditors of the
Company. As such, there is nothing to report by the Board, as required under Section 134 (3) (ca) of
the Companies Act, 2013.
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AUDITORS

At the 11" Annual General Meeting (AGM) held on 30th September, 2019 the Members approved
appointment of M/s. JMT & Co., Chartered Accountants (ICAl Firm Registration No.126286W) as
Statutory Auditors of the Company to hold office for a period of five (5) years from the conclusion of
that AGM till the conclusion of the 16t AGM.

The Board has recommended to appoint M/s. JMT & Co., Chartered Accountants (ICA! Firm
Registration No.126286W) for a period of five (5) years from 2024-25 to 2028-29 from the conclusion
of 16" AGM till the conclusion of the 215t AGM

M/s. JMT & Co., have given their consent to act as a Statutory Auditor and have also given a
certificate as per Rule 4(1) of the Companies (Audit and Auditors) Rules, 2014.

LOANS, GUARANTEES AND INVESTMENT

During the year under review, the Company has not granted any Loans, guarantees or provided
securities in excess of the limits prescribed under Section 186(2) of the Companies Act, 2013 and has
not made any investment through more than two layers of investment Companies.

CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

There were no related parties where transactions under section 188 of the Companies Act, 2013 read
with relevant Rules have taken place. In view of the same, the particulars of contract or arrangement
with related parties referred to in Section 188(1) of the Companies Act, 2013 in Form AOC-2 is not
required to be annexed. As required under AS - 18 suitable disclosures have been made in the notes
to the Financial Statements.

PARTICULARS OF EMPLOYEES

The information as required under Rule 5 of the Companies (Appointment & Remuneration of
Managerial Personnel) Rules, 2014 is nil.

RISK MANAGEMENT

The Board as and when required reviews and address the Risk Management related issues. The
Company has envisaged various threats and risks that the organization faces such as strategic,
financial, credit, liquidity, security, property, Information Technology, legal, regulatory and other risks
and adequate risk management measures have been taken by way of various strategies to mitigate
such risks. However, no major threat was identified from these risks, which can affect the activities of
the Company.

CORPORATE SOCIAL RESPONSIBILITY
The CSR Policy is not applicable to your company.
AUDIT COMMITTEE

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 of the Companies
(Meetings of Board and its Powers) Rules, 2014, relating to Audit Committee is not applicable to the
Company '

VIGIL MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 7 of the Companies
(Meetings of Board and its Powers) Rules, 2014, relating to vigil mechanism is not applicable to the
Company.

NOMINATION AND REMUNERATION COMMITTEE AND POLICY ON DIRECTORS’
APPOINTMENT AND REMUNERATION AND OTHER DETAILS
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The provisions of Section 178 (1) of the Companies Act, 2013 read with Rule 6 of the Companies
(Meetings of Board and its Powers) Rules, 2014, relating to Nomination and Remuneration
Committee and the Company’s policy on directors’ appointment and remuneration and other matters
provided in Section 178 (3) of the Companies Act, 2013 are not applicable to the Company
SUBSIDIARIES, JOINT VENTURES & ASSOCIATE COMPANIES

There were no companies which have become or ceased to be subsidiary, joint ventures or associate
companies during the year under review.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND QUTGO

The information required under Section 134 (3) (m) of the Companies Act, 2013 read with Rule 8 of
the Companies (Accounts) Rules, 2014 is annexed hereto in Annexure - | and forms part of this

report.

During the year under review, the total foreign exchange earnings and outgo is Rs. Nil and Rs. Nil
respectively.

SIGNIFICANT AND MATERIAL REGULATORY ORDERS

There are no orders issued by any regulatory authorities or courts or tribunals in favour/against the
Company impacting the going concern status and Company’s operations in future.

INTERNAL FINANCIAL CONTROLS

The Company has adequate internal financial controls commensurate with the nature & size of
business of the Company.

ANNUAL RETURN
The Annual Return of the Company as on 31st March, 2024 in Form MGT - 7 in accordance with

Section 92(3) of the Act read with the Companies (Management and Administration) Rules, 2014, is
available on the website of the Company at www.iccsir.org.

SWEAT EQUITY

The Company has not issued any Sweat Equity Shares during the year under review.

EMPLOYEES STOCK OPTION SCHEME

The Company has not provided any Stock Option Scheme to the employees during the year under
review,

COST RECORD AND COST AUDIT
Maintenance of cost records and requirement of cost audit as prescribed under the provisions of

Section 148(1) of the Companies Act, 2013 read with Rule 5 and 6 of the Companies (Cost Records
and Audit) Rules, 2014 are not applicable to the Company.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTIION, PROHIBITION AND REDRESSAL) ACT, 2013

During the year under review, there was no case filed pursuant to the Sexual Harassment if Women
(Prevention, Prohibition and Redressal) Act, 2013,

DISCLOSURE UNDER INSOLVENCY AND BANKRUPTY CODE,2016

During the year under review no application was made by the Company under Insolvency and
Bankruptcy Code, 2016.



31. DISLOSURE RELATING TO ONE TIME SETTLEMENT WITH THE BANK, IF ANY

During the year under review the Company has not made any kind of settlement with any Bank.
32. STATEMENT FOR SECRETARIAL STANDARD COMPLIANCE

The Company has complied with all the applicable secretarial standards to the extent it is possible.
33. ACKNOWLEDGEMENT

The Directors wish to convey thanks to the Company’s bankers, employees, various Central and
State authorities for their co-operation and look forward to their continued support for the years to

come.
Forand on if of the Board of Director
Date: 20/09/2024 Ashwin C. Shroff
Place: Mumbai Chairman

DIN: 00019952



ANNEXURES TO BOARD’S REPORT
ANNEXURE -1

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO

(Pursuant to clause (q) sub-section (3) of Section 134 and sub-rule (3) of Rule 8 of Companies
(Accounts) Rules, 2014)

(A) Conservation of Energy

Not applicable

(B) Technology Absorption

Not applicable

(C) Foreign Exchange earnings and outgo

The details of Foreign Exchange earned in terms of actual inflows during the year and the Foreign
Exchange outgo during the year in terms of actual outflows are as under:

(Amount in Rs.)

Particulars 2023-24 2022-23
Foreign Exchange Earnings Nil Nil
Foreign Exchange Outgo Nil Nil

For and on behalffof the Board of Director
e
/A /%é;

Date: 20/09/2024 Ashwin C. Shroff
Place: Mumbai Chairman

DIN: 00019952



JMT& Co.

Chartered Accountants
805, Sears Tower, Gulbai Tekra, Panchvati, Ahmedabad 380 006
Phone: (79) 2642 0265, 98259 68048 Email: atul@jmtrivedico.com

Independent Auditor's Report
To,
The Members of Indian Centre for Climate and Societal Impacts Research

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Indian Centre for
Climate and Societal Impacts Research (“the Company”), which comprise the Balance Sheet as
at March 31, 2024, Income & Expenditure Account and Statement Cash Flow of the Company
for the year then ended and a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (“the Act") in the manner so required and give a frue and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2024 and its deficit of income over expenditure and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act (SAs). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAl) together with the ethical requirements that are relevant fo our audit of the standalone
financial statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate o provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
obtained at the date of this auditor's report is information included in the Directors Report, but
does not include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is fo read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained in the audit or
otherwise appears fo be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management's and Board of Directors’ Responsibility for the Standalone Financial Statements
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation and presentation of these standalone financial statements

the Companies (Accounts) Rules, 2014.
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This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other iregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementatfion and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the management is responsible for assessing
the Company's ability o continue as a going concemn, disclosing, as applicable, matters related
to going concern and using the going concem basis of accounting unless the management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive fo those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of intemnal financial control relevant fo the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the

. company has adequate internal financial controls system in place and the operating
effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists.related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concemn. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements

represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
planned scope and timing of the audit and significant audit findings, including
deficiencies in internal control that we identfify during our audit.

Q | FRN-126286W

We also provide those charged with governance with a statement that we hav Rliechn

relevant ethical requirements regarding independence, and to communicate
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relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

I. As the Company is granted licence under Section 8 of the Companies Act 2013,
statement on the matters specified in paragraphs 3 and 4 of the Companies (Auditor’s
Report) Order, 2020 (“the Order") issued by the Central Government of India in terms of
sub-section (11) of section 143 of the Act, is not applicable.

2. As required by Section 143 (3) of the Act, we report that:

(q) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion proper books of account as required by low have been kept by the
Company so far as it appears from our examination of those books;

{c) The Balance Sheet, the Income and Expenditure Account and Statement of Cash
Flow dealt with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies {Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on
March 31, 2024 taken on record by the Board of Directors, none of the directors is
disqudlified as on March 31, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act;

{f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate report in Annexure A. Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company's internal
financial controls over financial reporting;

(9) In our opinion and to the best of our information and according to explanations
given to us, the Company has not paid any remuneration to its director during the
yeqar.

(h) With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations

given to us:
(i) The Company does not have any pending litigations having material
effect on its financial position as at March 31, 2024;
{ii) The Company did not have any long-term contracts including derivative

confracts as at March 31, 2024 for which there were any material
foreseeable losses; and

(iii) There were no amounts which were required to be transferred, to the
Investor Education and Protection Fund by the Company.

(iv) (a) The Management has represented that, to the best of their
knowledge and belief, as disclosed in the notes to the accounts, no
funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to
or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of their
knowledge and belief, as disclosed in the notes to accounts, no funds
(which are material either individually or in the aggregate) have been
received by the Company from any person(s) or entity(ies), including

FRN-126286W
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Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries

(c) Based on the audit procedures that has been considered reasonable
and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause (i)
and (i) of Rule 11(e), as provided under (a) and (b) above, contain any
material mis-statement.

(v) The company has not declared or paid any dividend during the year and
has not proposed final dividend for the year.

(vi) Based on our examination, which included test checks and as per note 38
to the financial statements, the Company has used accounting software
for maintaining its books of account for the financial period ended March
31, 2024 which has a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant fransactions
recorded in the software. Further, during the course of our audit we did
not come across any instance of the audit trail feature being tampered
with,

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is
applicable from April 1, 2024, reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail
as per the statutory requirements for record retention is not applicable for
the financial year ended March 31, 2024.

For, IMT& Co
Chartered Accountants
Firm Reg}maﬁon No: 126286W

. L
FRN-126286W | ¢ol

=¥

Place: Ahmedabad

Date: September 20, 2024 embership No.: 045076
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ANNEXURE — A TO THE INDEPENDENT AUDITOR'S REPORT

[Annexure referred fo in clause (f) of paragraph 2 under "Report on Other Legal and Regulatory
Requirements' section of our report on financial statements for the year ended March 31, 2024 to
the members of Indian Centre for Climate and Societal Impacts Research]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of Indian Centre for
Climate and Societal Impacts Research (“the Company") as of March 31, 2024 in conjunction
with our audit of the standalone financial statements of the Company for the year ended on
that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India ('ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the fimely preparation
of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance
Note") issued by ICAI and the Standards on Auditing prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such confrols operated effectively in
all material respects. '

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's infernal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed fo provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company:; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting

or disposition of the company's assets that could have a material effect on te’ financial
statements. O | ‘FRN-126286W | ¥

S




Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls systfem over
financial reporting and such infernal financial controls over financial reporting were operating
effectively as at March 31, 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For, IMT& Co
Chartered Accountants
Firm Re?rs’traﬁon No: 126286W

—
K01 J Trivedi
Partner
Membership No.: 045076

UDIN: 2404507 6BKEKRZ9242

Place: Ahmedabad
Date: September 20, 2024
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Indian Centre for Climate and Societal Impacts Research

Balance Sheet as at March 31, 2024

Rs. In Lakhs
Particulars Note As at As at
No. March 31, 2024 | March 31, 2023
| EQUITY AND LIABILITIES
(1) Shareholders' funds
Share capital 3 5.00 5.00
Reserves and surplus 4 (14.78) 27.84
Total Shareholders’ funds (9.78) 32.84
(2) Non-current liabilities
Long term borrowings 5 25.00 -
Total non-current liabilities 25.00 -
(2) Current liabilities
Other current liabilities 6 6.86 3.94
Total Current liabilities 6.86 3.94
Total Equity and liabilities 22.08 36.78
Il ASSETS
(1) Non-current assets
Property, plant and equipment and Intangible assets 7

Property, plant and equipment 0.06 0.06

Intangible assets & =
0.06 0.06
Total Non-current assets 0.06 0.06

(2) Current assets
Trade receivables 8 - 0.63
Cash and bank balances 9 17.87 31.09
Short term loans and advances 10 415 5.00
Total Current assets 22.02 36.72
Total Assets 22.08 36.78
Significant Accounting Policies 2

The accompanying Note 1 to 38 are an integral part of the financial statements

As per our Report of even date attached

ForJMT& Co.
Chartered Accountants
Firm Regifﬁation No: 126286W

AtutTTrivedi
Partner
Membership No

For and on behalf of Board of Directors

Fm

Ashwin C Shroff
Director
DIN: 00019952

Place: Mumbai

VRS

Mahendra N Patel
Director
DIN: 00104997

Date : September 20, 2024

ICCSIR 1
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Indian Centre for Climate and Societal Impacts Research

Income & Expenditure Account for the year ended March 31, 2024

Rs. In Lakhs
Particulars Note Year Ended Year Ended
No. March 31, 2024 | March 31, 2023
| Revenue from operations
CSR fund and donations 11 47.60 135.47
Otherincome 12 0.32 12.94
Il Total Income {l) 47.92 148.41
Il Expenses:
Employee benefit expenses 13 19.26 37.19
Seaweed project expenses and ofher expenses 14.1 & 14.2 71.28 102.60
Loss on sale of assets / assets discarded - 0.84
Depreciation and amortization expenses - 0.14
Total expenses 90.54 140.77
IV Surplus of Income over expenditure carried to Balance (42.62) 7.64
Sheet( Il-1II)
vV Earming / (Deficit) per share (Basic and Diluted) 20 (85.24) 15.28
Significant Accounting Policies 2
The accompanying Note 1 to 38 are an integral part of the financial statements
As per our Report of even date attached For and on behalf of Board of Directors

ForJMT& Co.

Chartered Accountants W

Ashwin C Shroff Mahendra N Patel

FRN-126286W : ;
AHMEDABAD Director Director

DIN: 00019952 DIN: 00104997

Place: Mumbai
Date : September 20, 2024 Date : September 20, 2024
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Indian Centre for Climate and Societal Impacts Research

Statement of Cash Flow for the year ended March 31, 2024

Rs. In Lakhs
Particulars Year Ended Year Ended
March 31,2024 | March 31, 2023
A Cash flow from operating activities :
Net surplus (42.62) 7.64
Adjustment for:
Interest received (0.13) (0.21)
Loss on sale of assets / assets discarded - 0.84
Depreciation and amortization - 0.14
Operating income before working capital changes (42.75) 8.41
Increase / (Decrease) in other current liabilities 292 (15.89)
Decrease in frade receivables 0.63 0.01
(Increase) / (Decrease) in short term loans and advances 0.85 (3.35)
Refund of taxes - 0.74
Net cash (used in) operating activities (38.35) (10.08)
B Cash flow from investing activities:
Sale of property, plant and equipment own funds - -
interest received 0.13 0.21
(Increase) in FDs exceeding 3 months maturity (0.13) (0.10)
Net cash generated from investing actfivities - 0.11
C CASH FLOW FROM FINANCING ACTIVITIES:
Increase in long term borrowings 25.00 -
Net cash generated from financing activities 25.00 -
Net (decrease) In Cash And Cash Equivalents (A+B) (13.35) (9.97)
Cash and Cash Equivalents — At the Beginning of the Year 28.72 38.69
Cash and Cash Equivalents — At the End of the Year 15.37 28.72

Notes:

1 The above cash flow statement has been prepared by using the Indirect Method.

2 Figures in bracket indicate cash outflow.

3 Cash and Cash Equivalents is balance with bank in current account, short term fixed deposit with less

than 3 months original maturity and cash balance.
As per our Report of even date aftached
ForJMT& Co.

Chartered Accountants
Firm Reg}sfraﬂon No: 126286W

Partner / \ @\
Membershi

For and on behalf of Board of Directors

T 12l

Ashwin C Shroff Mahendra N Patel
Director Director
DIN: 00019952 DIN: 00104997

Place: Mumbai
Date : September 20, 2024

ICCSIR 3
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Notes to the Financial Statements for the year ended March 31, 2024

1

2.1

2.2

23

24

General information

Indian Centre for Climate and Societal Impacts Research (the Company or ICCSIR) is a Public
Company and has been granted a licence under section 25 of the Companies Act, 1956 (now
section 8 of the Companies Act, 2013) vide letter no.. RD/25(i)/111/08/8506 dated July 11, 2008.

The Company is registered under Section 12AB of the Income Tax Act, 1961 w.e.f April 01, 2021 vide
Unigue Registration No.: AABCI9692QE20218 dated October 02, 2021 and under Section 80G (5) of the
Income Tax Act, 1961 w.e.f April 1, 2021 vide Unique Registration No.: AABCI9692QF20083 dated
October 02, 2021. Both are valid till AY 2026-27.

The Company has been granted licence under section 8 of the Companies Act, 2013 hence, the
requirements under paragraph 5(ii)(a) to 5(ii}(d) of Part Il of Schedule lll to the Companies Act, 2013
are not applicable.

The company is registered with Office of Registrar of Companies Ahmedabad to carry out CSR
activities vide registration no.: CSR00000447 dated 05/Apr/2022.

significant accounting policies

Basis of accounting

The financial statements of the company have been prepared in accordance with generally
accepted accounting principles in India (Indian GAAP). The company has prepared these financial
statements to comply in all material respects with the accounting standards nofified under the
Companies {Accounting Standards) Rules, 2006, (as amended) and the relevant provisions of the
Companies Act, 2013. The financial statements have been prepared on an accrual basis and under
the historical cost convention.

All assets and liabilities have been classified as current or non-current as per the criteria set out in the
Schedule Ill to the Companies Act, 2013.

Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires management 1o
make judgements, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets & liabilities and disclosure of confingent liabilities at the end of the reporting period.
Although these estimates are based upon management's best knowledge of cumrent events and
actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a
material adjustment to the carrying amounts of assets or liabilities in future periods.

Property, plant and equipment & Intangible assets (PPE) and Depreciation / Amorization
PPE are stated at historical cost less depreciation / amortization. Cost includes all expenses relating to
acquisition and installation of the concerned assefts.

In respect of PPE acquired during the year, depreciation/ amortisation is charged on a straight line
basis so as to write off the cost of the assets over the useful lives.

Cost of assets acquired out of CSR fund, donations and grant is netted against amount received .
Depreciation on such assets is not claimed.

Impairment of assets
The Company assesses af each Balance Sheet date whether there is any indication that an asset may
be impaired. If any such indication exists, the Company estimates the recoverable amount of the
asset. The recoverable amount is higher of the asset’s net selling price or estimated future cash flows
which are discounted to their present value based on appropriate discount rates. If such recoverable
amount of the asset or recoverable amount of the cash generating unit to which the as ongs is
less than its carrying amount, the carrying amount is reduced to its recoverd
reduction is treated as an impairment loss and is recognized in the Income and Expée
If at the Balance Sheet date there is an indication that if a previously assesse fifpairment losy:
longer exists, the recoverable amount is reassessed and the asset is reflected (@ thenregoyga
amount, \?p\ AHMEDABAD
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Notes to the Financial Statements for the year ended March 31, 2024 (Contd.)
2.5 Income
General donation is considered as income in the year of receipt.

CSR fund, donations and grants received against approved programs are accounted as income in
proportion to the expenses incurred / assets purchased. Unutilized balance of CSR fund, donations
and grants is carried forward under the head Other Current Liabilities.

CSR fund, donations and grants utilized for purchase of capital assets are disclosed as part of Reserves
and Surplus. Cost of such assefs is capitalized. CSR fund, donations and grants is netted against assets.
Depreciation on such assets is not claimed.

Interest income / professional fee are accounted on accrual basis.

2.6 Employee benefits
Employee benefits include salary. The liability for leave encashment and compensated absences is
accounted on payment basis.

2.7 Taxes onh Income
Provision for tax for the year is made on the assessable income at the tax rate applicable to the
relevant assessment year.

Since the Company does not envisage any taxable income in the future, Deferred Tax is not
considered.

2.8 Provisions for contingent liabilities
The Company recognizes a provision when there is a present obligation as a result of a past event
that probably requires an outflow of resources and a reliable estimate can be made of the amount of
the obligation. A disclosure for a contingent liability is made when there is a possible obligation or a
present obligation that may, but probably will not, require an outflow of resources. Where there isa
possible obligation or a present obligation that the likelihood of outflow of resources is remote, no
provision or disclosure is made.

Rs. In Lakhs
As at As at
March 31,2024 | March 31, 2023

3 |Share capital
3.1 |Authorised

500,000 equity shares of Rs. 10 each 50.00 50.00

3.2 |issued, subscribed and paid-up
50,000 of Rs. 10 each fuily paid-up 5.00 5.00
Total 5.00 5.00

3.3 Rights, preferences and restrictions altached to equity shares
The Company has only one class of equity shares having a par value of Rs. 10 per share.

No portion of income and property of the Company shall be paid or transferred directly or indirectly
by way of dividend, bonus or otherwise by way of profit to the persons who at any time are or have
been members of the Company or to any of them or to any person claiming through any one or
more of them.

If upon winding up or dissolution of the Company, there remains, after satisfaction of all the debts and
liabilities, any property whatsoever, the same shall not be distributed amongst the members of the
Company but shall be given or iransferred fo such other company having objects sito the
objects of this Company, fo be determined by the members of the Company at or
dissolution or in default thereof, by the High Court of Judicature that has or may agi
| G
) | FRN-126286W | »
- -\éHMEDABAD) {%‘/

the matter,
ICCSIR 5 AnnugkR




Notes to the Financial Statements for the year ended March 31, 2024 (Contd.)

3.4 Reconciliation of the number of Equity Shares outstanding at the beginning and at the end of the year:

Equity shares As at March 31, 2024 As at March 31, 2023
No. of shares Amount Rs. No. of shares Amount Rs.
At the beginning of the year 50,000 5.00 50,000 5.00
Add: Shares issued during the year - - - -
Qutstanding at the end of the year 50,000 5.00 50,000 5.00
3.5 Detdils of shareholders holding more than 5% shares in the Company
Name of shareholder Held as at March 31, 2024 Held as at March 31, 2023
%| No. of shares %| No. of shares
Shri Ashwin C Shroff 49.96 24,980 49.96 24,980
Shri Mahendra N Patel 49.94 24,970 49.94 24,970

As per records of the Company, including its register of shareholders/ members and other
declarations received from shareholders regarding beneficial interest, the above shareholding
represents both legal and beneficial ownerships of shares.

3.6 Shares held by promoters at the end of the year:

Promoter's Name Held as at March 31, 2024 Held as at March 31, 2023| % Changes
No. of shares | % of total shares | No. of shares % of total shares

Shri Ashwin C Shroff 24,980 4996 24,980 49.96 -

Shri Mahendra N Patel 24,970 49.94 24,970 49.94 -

Smt. Nayana Patel 10 0.00 10 0.00

Shri Ravi Shroff 10 0.00 10 0.00 -

Shri Hrishit Shroff 10 0.00 10 0.00 -

4 Reserves and surplus

Rs. In Lakhs
As at March 31, 2024 As at March 31, 2023
4.1 (Capital Reserve
Fixed Asset Capital Reserve - 53.98
Less: Assets purchased from CSR fund,
donations and grants - - (53.98) -
(Refer Note 6)
4.2 [Income and Expenditure Account
Surplus as per Balance Sheet 27.84 20.20
Add: Surplus transferred from Income
and Expenditure Account (42.62) (14.78) 7.64 27.84
Total (14.78) 27.84
As at As at

March 31,2024 March 31, 2023
5 Long term borrowings
Unsecured loan from director 25.00 -
Total 25.00 -

Repayment terms
Unsecured loan is long term in nature and is interest free.

é Other current liabilities

CSR fund / donation received in advance (Seaweed project) ((Refer - 1.69
Note - 18)

Other liabilities
Statutory dues

Total

ICCSIR )
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Notes to the Financial Statements for the year ended March 31, 2024 (Contd.)

As at

March 31, 2024

Rs. In Lakhs
As at
March 31, 2023

8 Trade receivables
(Unsecured considered good)
From others = 0.63
Total - 0.63
Trade receivables ageing schedule:
Rs. In Lakhs
Particulars As at March 31, 2024 As at March 31, 2023
O/sfor<é Total O/sfor<é Total
months months
Undisputed -considered good = s 0.63 0.63
Rs. In Lakhs
As at As at
March 31, 2024 March 31, 2023
9 Cash and bank balances
Cash and cash equivalents:
Balances with banks 14.99 27.82
Cash-in-hand 0.38 0.90
15.37 28.72
Fixed deposits with 3-12 month maturity 2.50 2.37
2.50 2.37
Total 17.87 31.09
10 Short term loans and advances
(Unsecured considered good)
Advance tax (net of tax payable) 0.84 0.84
Other loans and advances 2.57 3.33
Security deposits 0.43 0.65
Prepaid expense 0.26 0.13
Interest accrued but not due 0.05 0.05
Total 415 5.00
Year Ended Year Ended
March 31,2024 March 31, 2023
11 CSR fund and donations
Seaweed Project
CSR fund 41.66 95.00
Donation 1.50 36.41
Grant 4.44 4.06
Total 47.60 135.47
12 Otherincome
Professional fees received - 8.40
Seaweed sale 0.19 4.33
Interest Income 0.13 0.11
Interest on Income-tax refund - 0.10
Total 0.32 =
. S
13 Employee benefit /. %
* |Salary and bonus - Seaweed Project 1926/l [ 3719
Total 192651 743709
BN S
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Notes to the Financial Statements for the year ended March 31, 2024 (Contd.)
Rs. In Lakhs
Year Ended Year Ended
March 31,2024  March 31, 2023

14.1 Seaweed project expenses

Land cultivation plant 28.03 2.43
Seaweed project assefts 1.07 53.98
Seaweed project expenses 17.41 17.11
Electricity expenses 0.65 1.44
Seaweed purchase 3.29 2.39
Potash recovery R & D - 0.30
Rent 0.52 2.35
Mundra office expenses 0.09 0.88
Travelling and conveyance 2.48 8.70
Project report - 0.50
Professional fees 12.70 4.40
Conference - 2.77
Transportation 0.82 0.11
Transportation charges for seaweed sales 0.38 0.28
Miscellaneous expenses 0.65 0.52
Total 68.09 98.16
14.2 Seaweed project administrative and other expenses
Bank charges 0.01 0.02
Electricity expenses 0.42 0.34
Communication costs 0.14 0.30
Repairs and Maintenance - Others 0.29 -
Legal and professional fee 1.99 3.37
Stationery & Printing expenses 0.02 0.01
Miscellaneous expenses 0.32 0.40
Total 3.19 4.44

15 Related parlies disclosures

a The Management has identified the followings as related party of the Company and auditors have
relied on the same.

Neme of the related party where control exists and with whom transactions have been entered
during the year.

List of related parties
i Key managerial personnel (KMP)
Shri Ashwin Shroff Major shareholder & Director
Shri Mahendra N Patel Maijor shareholder & Director

i Enterprises where key managerial personnel and relatives of such personnel exercise significant
influence

Excel lndus‘rries Limited
Mentorcap Management Pvt. Ltd.
ClimaCrew Private Limited

FRN-126286\y
AHMEDABAD
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Notes to the Financial Statements for the year ended March 31, 2024 (Contd.)

Rs. In Lakhs
b Transactions with related parties
Particulars Year Ended March 31, 2024
Key Enterprise Grand Total
managerial where
personnel significant
influences
exists
i CSRfund / Donations
Excel Industries Limited - 20.00 20.00
(-) {40.00) {40.00)
Pidlite Industries Limited - 21.66 21.66
(-) {55.00) (55.00)
Mentorcap Management Pvt Ltd - - -
(-) (20.00) {20.00)
ii Unsecured loan
Shri Ashwin Shroff 25.00 - 25.00
(-) (-) (-)
i Closing balance with related parties
Unsecured loan from director - Ashwin Shroft 25.00 - 25.00
: (-) (-) (-)
Expenses reimbursement payable - Climacrew 3.65 - 3.65
() () ()

(Note: Figures in the brackets represent transactions in the previous year)

16 As per information available on company's records, there are no Micro, Small and Medium
Enterprises, to whom the Company owes dues, which are outstanding for more than 45 days af the
Balance Sheet date. This has been relied upon by the auditors.

17 Auditors Remuneration
Year Ended Year Ended
March 31, 2024 March 31, 2023

Audit Fees {Including GST) 0.46 0.46
Total 0.46 0.46

18 Details of CSR fund / donation and grants and its utilisation:
Year Ended Year Ended
March 31,2024  March 31, 2023

Seaweed project

Opening balance 17.91 17.91
CSR fund / donation received 47.60 119.25
Total amount available to spend 45.51 137.16
Less: Amount Utilized

Recurring Project Expenses (included under various heads of 90.35 135.47

expenses in Note 12 and 13.1). Net of seaweed sale of Rs. 0.19/- PY:

Rs. 4.33/-

Purchase of Capital Assets (included in Note é) - -
Total amount utilized 90.35 135.47
Excess spent retained in Income & Expenditure A/c (24.84) -
Closing balance - 1.69

19 Earning per share
The calculation of Basic and Diluted Earning per Share is as under:

Surplus / (Deficit) of Income over Expenditure (42.62
Weighted average no. of Equity shares outstanding during the year 50,0
Earning / (Deficit) per share (Basic and Diluted) (85.04p
Nominal value of equity share 16

ICCSIR 10 Annu ganzozg
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Notes to the Financial Statements for the year ended March 31, 2024 (Contd.)

20 The Company is registered u/s 12AB of Income-tax Act, 1961 as a Charitable Institution. The activities
carried out and application of income do not envisage any tax liability under Income Tax Act, 1961.

21 Figures of previous year are regrouped and reclassified wherever necessary to conform to this year's
classification.
22 Events after the reporting period
There is no significant events occurred after the reporting period which required disclosures.
23 There are no trade payable hence ageing schedule is not applicable.
24 Statement of accounting ratios
Sr. Ratio Numerator/ As at % Change Reasons for
No. Denominator March 31, 2024 | March 31, 2023 Movement
q Current Current assets 3.21 9.32 (65.56) Reduction in
Ratio Current liabilities CSR fund
advance
Debt- Total debt 12.56) TOT o TOT o
b | Equity applicable applicable
Ratio Shareholders' equity
Retumn Net profit after taxes (369.64) 26.33 -1504.07 Reducflon in
c on income and
Equity | Average shareholders' profit
Ratio equity
Debt Earning available for Not Not Not
g Service debt services applicable applicable applicable
Covera- Debt -
ge Ratio ebt service
imverier Cost of goods sold I\.IOT NOJ{ NOT
o Y applicable applicable applicable
turover Closing i ;
ratio fin osing inventory
times)
Trade Not Not Nof
Receiva Net sales applicable applicable applicable
f bles -
turnover
g Average accounfts
ratio {in vabl
fimes) receivable
Trade Not Not Not
payable Net purchases applicable applicable applicable
5
g
turnover
ratio (in Averogebtrode
times) payables
Net Not Not Not /\
capital Net sales applicable applicable applicable / \&\ T& C
h |turnover / D i
ratio (in *
. ( Working capital FRN-126286W
fimes) ®i D
MIMEDABAD /
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Notes to the Financial Statements for the year ended March 31, 2024 (Conid.)

Sr. Rafi Numerator/ As at % Change Reasons for
No. atlo Denominator March 31, 2024 | March 31, 2023 Movement
. Not Not Not
. Ne’r. Net profit after fax applicable applicable applicable
i profit
ratio Net sales
Return | Earning before interest 5.95 4.29 38.64 Increase in loan
on and taxes Loan
] e‘iﬁﬂg"; Net worth + Total debts
ploy + DTL
d
Return Income from Not Not Not
K on investment applicable applicable applicable
investm .
Average investment
ent

25 The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at March 31, 2024.

26 The Company has not granted any Loans or Advances in the nature of loans to Promoters, Directors,
KMP's and related parties which are repayable on demand or given without specifying terms or
period of repayment.

27 No proceedings have been initiated / pending against the Company for holding any Benami
Property under Benami Transactions (Prohibition) Act, 1988.

28 The Company has not entered into any transactions with companies struck off under section 248 of
the Companies Act, 2013.

29 The Company has not made any Investment in violation to the provisions related to number of layers
prescribed under clause (87) of section 2 of the Companies Act, 2013 read with the Companies
(Restriction on number of Layers) Rules, 2017.

30 The Company has not traded or invested in Crypto Currency or Virtual Currency.

31 The Company has no such transactions that are not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961.

32 The Compdny has not taken any borrowings on the basis of security of current assets from banks and
financial institutions in respect of which quarterly returns / statements of current assets are required to
be filed by the Company with banks and financiai institutions.

33 The Company is not declared as wilful defaulter by any bank or financial Institution or other lender.
34 There were no charges or satisfaction yet to be registered with RoC beyond the statutory period.

35 There are no immovable properties (freehold or leasehold) held by Company whose title deeds are
not held in the name of the company.

36 The Company has not given any advance, loan or made investments to any other p
entit(ies), including Foreign entities (Intermediary) with the understanding that the Inter
directly or indirectly lend or invest in other person/ entities (Uliimate Beneficiaries)
Company or (i) provide any guarantee, security or the like to or on behalf
Beneficiaries.

P . X
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Notes to the Financial Statements for the year ended March 31, 2024 (Conid.)

37 The Company has not received any fund from
("Funding Party") with the understanding that th
in other persons or entities identified in any manne
("Ultimate Beneficiaries’) or {ii) provide any guaran

Beneficiaries.

38 As per the Minisiry of Corporate Affairs (MCA) n
(Accounts) Rules, 2014, for the financial year commencing April 1, 2023, every compan

any person(s) or entity(ies), including foreign entities
e company shall (i) directly or indirectly lend or invest
r whatsoever by or on behalf of the Funding Party
tee, security or the like on behalf of the Ultimate

ofification, proviso to Rule 3(1) of the Companies

y which uses

accounting software for maintaining ifs books of account, shall use only such accounting software

which has a feature of recording audit trail of each an
each change made in the books of account along with the

and ensuring that the audit trail cannot be disabled.

The Company has used accounting software for mai
of recording audit frail (edit log) facility and the s

relevant transactions recorded in the accounting software.

d every transaction, creating an edit log of
date when such changes were made

ntaining its books of account which has a feature
ame has operated throughout the year for all

As per our Report of even date attached

ForJMT& Co.
Chartered Accountants

Firlegéizua\ion No: 126286W

Alul vedi
Partner N-126286W
Membership N EA IEDABAD

For and on behalf of Board of Directors

B

Ashwin C Shroff
Director
DIN: 00019952

Place: Mumbai

Mtk

Mohend'r-c'a N Patel
Director
DIN: 00104997

Date : September 20, 2024
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